TOBAPUCTBO 3 OBMEXEHOIO
BIIIIOBLIAJIBHICTIO
“BCEYKPAIHCHKHUH AIMIHICTPATOP
NEHCIMHUX ®OHIIB”

MNPAMITKH 10 ®ITHAHCOBOI 3BITHOCTI 3A PIK,
IO 3AKIHYHUBCH 31 TPYAHS 2019 POKY



MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI
3MICT

1. OCHOBHI BIIOMOCTI PO TOBAPUCTBO 3 OBMEJXEHOIO
BIAINOBIJAJIBHICTIO “BCEYKPAIHCBKUU  A/IMIHICTPATOP HNEHCIMHHUX

DOHIIIBY .ucuuueiiiiiiinneiiiiinttiiiiinnteicisssseeiessssseescssssseesssssssesssssssssesssssssessssssssssssssssssssssssssssssssssssssssssnss 4
1.1.  THOOPMAITIS TTPO TOBAPHCTBO. .. .uvviiiiieeeeiiiiiiiieeeeeeeeeiiteee e e e e e eeeetieeeeeeeeeeessnnearaeaeeeeeeennnnns 4
1.2, OnuC TISTTBHOCTI TOBAPHCTBA ....vvvvreeeeeeeeiiiiiiireeeeeeesasianareeeeeeseesssssssseeeeessssssssssssseeesesannnnns 5
2.1. IneHTUGDIKAIIA DIHAHCOBOT BBITHOCT L . vvveeeeeeessiierrreeeeeeeessaannarseeeeeeseessssssnssreeeeessessmnsssssseeeeeeees 6
2.2. Bamota nmojanHs 3BITHOCTI Ta (yHKIIIOHATbHA BATIIOTA, CTYMIHD OKPYTICHHS .......eevvvveeeeeenn. 6
2.3. KoHuenryaabHa OCHOBA (DIHAHCOBOT 3BITHOCT «..vvvvrrreeeeessiieirirreeeeeeesssnnnnseeeeeeseessnnssssnreeeeeeens 6
2.4. [TpunymieHHs TPO O€3MEPEPBHICTD JISTTBHOCTI «.vvvvvrrreeeeereiinirierreeeeeessnnnnrsreeeeeseesssnsssseeeeeeeeens 6
2.5. PimmenHst mpo 3aTBEPHKCHHS (DIHAHCOBOT 3BITHOCT vevveeeeerueerriirreeeeeesssnnnrrreeeeeseesssnnnsnereeeesaens 7

2. CYTTEBI HOJOXKEHHS OBJIIKOBOIL IOJITHK .........oovevereeeenererereresesesesssssesesesesesens 7
3.1. baza, BUKOPUCTAHA TS OIIIHKH QKTHBIB......uuuvvvrrreeeeeessiieerrrreeeeeeeessssnssseeeesesesssnssssssseeeessssnnnnnes 7
3.2. CYTTEBI OOITIKOBI TIOJTITHIKH .....vvevvvvvreeeeesessnnessssesesessssssssssssssssessssssanssssssssessssssmsnsssssseeesssssnnnnnes 7
3.3. O0J1iKOB1 MOJITHKHU MO0 TIOJIATKY HA TIPHOYTOK ..eeeeeeeerrrrreeeeeeenneeurerreeeeeeesssnnnsrneeeeesessnnnnns 11
3.4. Inmi 3actocoBaHi 00MIKOBI MOJITHKY, 10 € JOPEUHUMU JJI PO3YMIHHS (PIHAHCOBOI 3BITHOCTI
.................................................................................................................................................... 12
3.5. BianoBiiHICTh OOIIKOBOT MOJITUKHU 3BITHOTO Ta MOMEPEIHBOTO TEPIOIIB ....vvveevvvvrereeeeeennnnns 12
3.6. [ndopmartist po JOOPOBUTHHI 3MIHH B OOTTKOBIH TTOMITHIIL ¢eeeeeeerneeerrrrreeeeeeesnnnnnrereeeeeeeesnnnnns 12

3. ICTOTHI OBJIKOBI CYJ)KEHHS, OINIHHI 3BHAYEHHSA I TIPUITYIIEHHA.......... 12
4.1. Onuc onepauifHOro CEPeAOBUILA T EKOHOMIUHOT CHUTYALIT «..uuvvveeeeiiiieeeeiiiieeeeeiiieeeeeiieeeaen 12
4.2. OCHOBHI MPUITYIICHHS, OLITHKU T CYJIKEHHS ... vvvvreeeeeeesssnnrrrrrreeeeeesssnssseeeeeeseessnnssnssseeeeseeens 12
4.3. CymkeHHs II0I0 OTepalliid, moiit abo yMoB 3a BiICyTHOCTI KOHKpeTHUX MCD3................. 13
4.4. CymKeHHs 010 CIIPABEAJIUBOT BAPTOCTI AKTUBIB TOBAPHUCTBA.....cceeveevriirreeeeeeeeiiiiieeeeeeenns 13
4.5. CymKeHHs II0I0 3MiH CIPABEIITNBOI BAPTOCTI (PIHAHCOBHUX AKTHBIB ....vvvvvrreeeeeerreerrreeeeeaenns 13
4.6. CymxeHHS 111010 OYIKyBaHUX TEPMiHIB yTPUMYBaHHS (PIHAHCOBUX IHCTPYMEHTIB ................ 14
4.7. BUKOPUCTAHHS CTABOK JUCKOHTYBAHHS «.eeeeeereevvrrrreeeeeeesssnnnnssseeeesseesssnsssssseesesssssssssssssseeeeseens 14
4.8. CymKeHHs 11010 BUSBIICHHS O3HAK 3HEI[IHEHHS aKTUBIB TOBAPUCTBA......vvvveeeeeerreirvrreeeeannn. 14

4. PO3KPUTTS IHOOPMAIII OO0 BUKOPUCTAHHS CITPABEIJIMBOI

BAPTOC T ..uuueeiiiittiiiiinttiiinnnieicsnseeecsssssseesssssssessssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssss 14
5.1. MeTonuku OLIHIOBaHHS Ta BX1/IHI JIaH1, BAKOPUCTaHI JIs CKJIaJaHHs OI[IHOK 32
CITPABEIITHBOTO BAPTICTEO. ....veeeeeeeessuerrrrreeeeeeessnsnsesssseeeessesssnsssssseessssssssssssssssesesssssnnnssssseeesessennnnnes 14
5.2.  PiBens iepapxii cripaBeyIMBOT BApTOCTI, JI0 SIKOT'O HAJIEKATh OLIIHKK CIIPaBETMBOI BAPTOCTI

............................................................................................................ 15
5.3. IlepemimieHHs MK PIBHSIMH 1€pAPXil CIPABEITUBOT BAPTOCT L. ..uvvvvvrrereeeeessnnnrrereeeeeeeennnnnns 16
5.4.  Tami po3kputts, mo BuMaratotbest MCD3 13 «Ominka cripaBeyIiBOT BAPTOCTIN.............. 16

6. HOBI CTAHIAPTU, PO3'SICHEHHS TA IIOITIPABKHU 1O YUHHUX CTAHIAPTIB

TA PO3'SICHEHD, SIKI BIIEPLHIE 3ACTOCOBAHI @OHIOM........cccevvuererruercssercsssaeecsanecns 16
6.1. CTaHIAPTH, IO HAOYITH THHHOCT L. ..eeeeeeeessierrrrreeeeeeesnanenseeeeeeesesssssnssseesessesssnsnsssseeeeesesnnnnnes 16



MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

7. PEKJACH®IKAIIL Y ®IHAHCOBIH 3BITHOCTI 3A 3BITHUI PIK IIOPIBHSIHO 3
®IHAHCOBOIO 3BITHICTIO HNOHINEPEJIHBOI'O POKY TA BUIIPABJIEHHA

L L0 0712 191 0 N 20
8. PO3KPUTTS IH®OPMAIIII, IO NIATBEPJIKYE CTATTI, ITIOJAHI Y 3BITHOCTI
................................................................................................................. 20

8.1. HEMATEPIAMBHT QKTHBH ......eveeeeeeeeeeieeriereeeeeeeesnasnssereeeeesesssssssssseesessesssnssssssseeeesssssmnsssssssees 20

8.2. OCHOBHI BACOOM ... uutiteeiiiiiiee ettt ettt e e ettt e e ettt e e e ettt e e e e bbbt e e e e bbb eeeeeabbbeeeeaabbbeeeenanaes 21

8.3. I'pOIIIOBI KOIITH Ta TX CKBIBATICHTH ......eeveeeeeeesrunerrrrreeeeseesssssnsseeeeeessessmnssssssseesesssssmnsssssseees 21

8.4, DIHAHCOBI THBECTIIIIT .. evnneeeneeeeeeeeeeee et e e e e e eee e e e e etnaeeeeeeeanseeeeeeaneseenseaneeeenaseenaeeenaeenns 21

8.5. JI€OITOPCHKA 3A00PTOBAHICTB....eeeeuuevrrrrreeeeeeernnerrrerreeeeeessassssseeeeeessesssnssssssseeeesssssmnssssseeees 21

8.6. BITACHUIM KAITITAI .....uevtiieeiiiiiiee ettt ee ettt e e ettt e e e ettt e e e ettt e e e sttt e e e e eabbbeeeeaabbbeeeeaanees 21

8.7. Kpenutopcrka 3a00proBaHICTh TA TOTOYHI 320€3TTEUCHHS .....vvvvveeeeeeernneerrrreeeeeeeesnnnnnnneeens 22

8.8. JIoX1 BIT PEaTTIZaIIIT POOIT, TIOCITYT ..vvvvrrereeeeesrinrriereeeeeeessnnnnnsseeeeeeseesssssssssseeeessesssmnnssssesees 22

IO 0 1110001 (o). 0 )1 1 SR UUURSR 23
8.10. THIIT OTICPAIIITHT IOXOTH ..veeeeeeeeeuuerrrrrreeeeeessannesrereeeeesesssnssnsseseeesssesssnssssssseeeessessmnsssssssees 23

T 0210000037 iy 0T Z S PUUR 23
8.12. THIII OTICPAITITHT BUTPATH «.eeeeeeeeruierrrrrreeeeeeesannnsrereeesesesssnssssssseeeessesssnssssssseeessssssnnsssssssees 23
8.13. AIIMIHICTPATHBHI BUTPATH ..eeeeeeernueerrrreeeeeeeessnsnssereeeessessnsssssssseseessessmnssssssseeessssssmnssssssees 23

LT W 007 (0 7 T 100 7 4 U PUUURR 24

9. PO3KPUTTS THIHOT IHOOPMAIIL......cocovevererrrerererererereresnesesenssesesessssssesssssesessssssesessass 24
9.1. Onepayii' 3 NOB SAZAHUMU CHLOPOHAMU .........eeeeeeeereerreeeesesssannssreeessseessassssssreeessseesmnsssssseeeesees 24

L T 0% (0):3 10 11010)1 (<13, (USSP PPPPUSURRRN 25
10, PHBHKH couuunnnnnneeeiiiiiiisinnttteteniccisssssssseeeeessssssssssssssseesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss 25
10. 1. KDEOUMHULL DUBUK .....vvvveeeeeeeeeeeeiiieeeeeeeeesaaasaaeeeaeeeesssssssteeeesesssssssssssaseeesssessmsssssssseeeessens 25
10.2. PUHKOBULL PUBUK .....vvveveeeeeeesaaiesseeeesesesssaasessssseesessesssssssssseeesessessssssssseeeesssssmnssssssseeeseses 26
10.3. BATIOMHULL DUBUK .....vvveveeeeeeeeeeeieteeeseaeesaaanssaseeeeseeessassssssseeesessssssssssssseeeesssssmsssssssseeeeeses 26
10.4. BiOCOMKOBUIL DUBUK .....vvveeeeeeeeeeeriieeesessesssaeusasseeseseesassssssseeeeeesssssssssssseeeesssssmsssssseeeeeeses 26
10.5. PUBUK JIEKBIOHOCHL ......vvvveeeeeeeeeiiieeeeeeeeeassitaaeeeaeeeessssssassseeeseseesssssssaneeeessessnsssssssneeeeseens 27

11. YIPABTIHHSA KAITAIOM ueeeeerieeeessssssssnssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssns 27
12. TTOMIT IMHCIISA 3BITHOT IATH uuueeeeiesssuneeicsssnneeicssssseescssssseessssssseesssssssessssssssasssssssssessssssssssssssssassssssnss 27



MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

1. OCHOBHI BIJIOMOCTI IIPO TOBAPHCTBO 3 OBMEXEHOIO
BIZINOBIJTAJIBHICTIO “BCEYKPATHCBKHUH AJIMIHICTPATOP
NEHCIMHUX ®OHJIIB”

1.1. Indopmauis npo ToBapuctso.

HaiimenyBanns ToBapucrsa:

ykpaincbkoro MoBoro nosHe: TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIJJAJIBHICTIO
“BCEYKPATHCHKHWI A IMIHICTPATOP ITEHCIMHUX ®OH/IIB;

yKpaiHncbkoro MoBoto ckopouene: TOB “BCEAII®D”;

noBHe HaliMeHyBaHHs aHrJiicbko0 MoBoio — “THE ALL-UKRAINIAN PENSION FUND’S
ADMINISTRATOR” LIMITED;

CKopoueHe HaiimMeHyBaHHs aHriilcbkol0 Moo — “THE ALL-UKRAINIAN PENSION
FUND’S ADMINISTRATOR” LTD.

KOpuanunuii craryc ToBapucrBa

TOBAPHMCTBO 3 OBMEXEHOIO BIJIIOBIJAJIBHICTIO “BCEYKPAIHCHKUI
AJIMIHICTPATOP IIEHCIMHUX ®OH/IB” (mami — ToBapHCTBO) € IOPHAMYHOI OCOGOI0 3
MOMEHTY HMOro JepskaBHOi peecTpairii. ToBapuCTBO OyJIO CTBOPEHO PIIICHHSM 3arajlbHUX 300piB
yuyacHUKIB ToBapucTBa, BIANOBIAHO 1O YCTaHOBYOrO JOTOBOPY IPO CTBOPEHHS Ta JISUIbHICTD
TOBAPUCTBA 3 OBMEXEHOIO BIATIOBIJJAJIBHICTIO “BCEYKPATHCBKHI1
AJIMIHICTPATOP ITEHCIMHNUX ®OH/IIB” Bix 19.12.2003 poxy.

Jlata Ta HOMep 3anucy B €IMHOMY JIep:KaBHOMY peecTpl IOpUANYHUX 0Ci0 Ta Ppi3uyHUX 0ci0 —
nignpuemuis: 22.01.2004 p. Ne 1 074 105 0001 007478.

[nenTudikamniinuii ko ropuaudHoi ocobu (Toapuctra): 32800088

Micuesnaxompkennst ToBapuctsa: 04119, m. Kuis, Byn. binopyceka, 6ya. 23, mit. «A»

ToBapucTBO 3MIIICHIOE BUKIOYHMM Bl JISUIBHOCTI - aJMIHICTPYBaHHS HeAEp KaBHUX
neHciiHuX Ha miactasi JlineH3ii Ha NMpoBa/KEHHS MISTIBHOCTI 3 aaMIHICTPYBaHHS HeJEp:KaBHHUX
neHciiHux ¢oumis, cepis Ab Ne 115963 Bin 18 rpynus 2007 poky, sika Oyjia BUAaHa BIANOBIIHO 10
pimenHs Jlep:kaBHO1 KOMICIT 3 peryIIoBaHHs pUHKIB (pIHAHCOBMX MOCIYT Npo BuAauy Jjinen3ii Ne 151
Bix 11.12.2007. Tepmin aii minen3ii: 3 13.12.2007 - 0e3cTpOKOBHIA.

ToBapucTBO BKIIIOUEHO JI0 IEP>KaBHOTO peecTpy (PIHAHCOBUX YCTAHOB, K1 HAAIOTh (JiIHAHCOBI
MOCIYTM HAa PUHKY HEACPKABHOIO TEHCIHHOTO 3a0e3medyeHHsT Ha MIACTaBl PO3MOPSIHKEHHS
Hepxdianmociayr Ne 334 Big 15.04.2004 poxky, peectparmiiiauii Homep 17100146. CBimonTBo mpo
peecTpairito ¢inancoBoi ycranoBu: cepist AA, Ne 2, Bix 01.09.2005 poxky.

ToBapucTBo Mae caMOCTIMHMI OanaHC, paxyHKH y OaHKax, Me4yaTKy, IITaMOu Ta OJaHKH 31
CBOIM HallMEHyBaHHSM, BJIacCHY CUMBOJIIKY.

3acHoBHuku ToBapucrBa:

B 2019 pomi BigOynack 3Mina 3acHOBHUKIB ToBapucta. 16.04.2019 poxy Hankomdiamocmoyr
cBoiM Posnopsmxennam Ne 639 noroauna HaOyTTs ictoTHOI yuacti y ToBapuctei TOBAPUCTBOM
3 OBMEXEHOIO BIAIOBIJAJIBHICTIO “KOMIIAHIA 3 VIIPABJIIHHA AKTUMBAMU
“BCECBIT”, mo g€  Big cBoro  iMeHi 3a  paxyHok aktuBiB  3AKPUTOI'O
HEJIMUBEPCU®IKOBAHOI'O BEHUYPHOI'O ITAMOBOI'O IHBECTHULIIMHOT'O ®OHJTY “23”
(peectpauiiinuii koj 3a €IMHUM JEpXKABHUM pPEECTPOM IHCTUTYTIB CHUIBHOTO 1HBECTYBaHHS
23300640, CBig0oLTBO PO BHECEHHS B1IOMOCTEH PO 1HCTUTYT CHIIBHOI'O IHBECTYBaHHS /10 €AMHOTO
JIEP>)KaHOTO PEECTPY IHCTUTYTIB criyibHOTO 1HBecTyBaHHs Ne00640 Bix “27” nmumas 2018 poxy Buaane
HKUII®P) nuisixom npsiMmoro BoJjioliHHSA y cTaTyTHoMY Kamitaii ToBapuctsa 100 %.

03 uepBHs 2019 poky eauHuM yyacHUKOM ToBapucTBa OyJio NMPUIHATO pilIeHHS (IIPOTOKOI
Ne 1-2019) npo BHeceHHs 3MiH Ta 3aTBepxkeHHs CraTyry ToBapucTBa y HOBIM penakiii 3 METOIO
MIPUBEACHHS HOro y BIINOBIAHICTH 70 BUMOr 3akoHy Ykpainu “IIpo ToBapucTBa 3 0OMEXKEHOI Ta
JI0JIATKOBOIO BIMOBIJAIBHICTIO” Ta HOTO JIEP’KaBHY PEECTPAIIITO.

Cranom Ha 31.12.2019 p. eaunum yuacHukoMm ToapuctBa Oyno TOBAPUCTBO 3
OBMEXEHOIO BIAIIOBIZAJIBHICTIO “KOMITIAHIA 3 VIIPABJIHHA AKTHMBAMU
“BCECBIT”, Hane:>xHUM YMHOM 3apeecTpOBaHE BIAMOBITHO J0 3aKOHOJABCTBA YKpaiHu “22” CiuHA

4



MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

2004 poky (imentudikamiiinuii kox 32800074), mo mi€e Ha MiACTaBl JNEH31i Ha 3I1HCHEHHA
npodeciiHol AisUIbHOCTI HA (JOHIOBOMY PUHKY — JTISUIBHICTD 3 YIPABIIHHSA aKTUBaMH 1HCTUTYLIIHUX
1HBECTOPIB (IISIBHICTH 3 yIpaBiiHHA akTuBamu) cepis AJ/INe034314, sugana HKIII®P “13” kBiTHS
2012 poky, Ta 1o Ji€ Big cBoro iMmeHli 3a paxyHok aktuBiB 3AKPUTOI'O
HEJIMUBEPCU®IKOBAHOI'O BEHUYPHOI'O ITAMIOBOI'O THBECTUIIIMHOI'O ®OH/Y “23”
(peectpauiiinuii koj 3a €AMHUM JEpKABHUM pPEECTPOM IHCTUTYTIB CHUIBHOIO 1HBECTYBaHHS
23300640, CBia0oLTBO PO BHECEHHS B1IOMOCTEH PO 1HCTUTYT CHIIBHOIO IHBECTYBaHHS 10 €AMHOTO
JIEP’)KaHOT0 PEECTPY IHCTUTYTIB criiyibHOTO 1HBecTyBaHHS Ne00640 Bix “27” numns 2018 poky Bumane
HKIIIDP).

Ilpeomem oianvnocmi Toeapucmea

[Ipenmerom nisiibHOCTI ToBapucTBa € aAMIHICTPYBaHHS HEAEpKaBHUX NEHCIHHUX (OHIIB
BIIMOBITHO IO YMHHOTO 3aKOHOJABCTBA YKpaiHH.

Opzanu ynpaeninna Toeapucmea

Binnosigno no Craryty ToBapucTBa - BULIUM OpraHoM ympaBiiHHS ToBapucTBa € 3arajibHi
300pu HOT0 Y4acHHUKIB.

OpnHoociOHUM BUKOHAaBUMM opraHoM ToBapuctBa € Horo aupekrop. Cranom Ha 31.12.2019
poxy aupektopom ToBapuctBa € CanpHikoBa Tersna ['ennaniiBHa, sika mie Ha miacraBi CraryTy
Tosapuctsa Ta [IpoTokony 3aranbuux 300piB yuacHukiB ToBapucta Ne 23 Big 01.02.2011 poky.

1.2.  Omnuc gisasHocti ToBapucTBa

Cranom Ha 31.12.2019 poxy ToBapucTBO Mae BllacHE MNPUMIIIEHHS, 3arajJbHOIO IUIOIIEIO
153,25 kB.M., 3a anpecoro: M. KwuiB, Byn. bimopyceka, 23. I[lpuminieHHs OCHaIleHE CHCTEMaMH
MIPOTHUIIOKEKHOT Ta OXOPOHHOT CUTHATI3al11{, CHCTEMOIO €JIEKTPOHHUX KITFOUiB 1 0OMEXEHOT0 IOCTYITY.

Jlisa aBTOoMaTu3auii JisUIbHOCTI TOBapuUCTBO Ma€ y CBOEMY PO3MOPSAPKEHHI MpPOTrpaMHUIL
KOMIUIEKC mpomuciioBoro 3paska «J/lenpra HII®D», po3pobnenuil 3 BUKOPUCTAHHSAM OaHKIBCBKHUX
TEXHOJIOT1M 3a0e3neueHHss 30epekeHHs 1 3axucty iH(opmamii. [lana mnporpama po3poOieHa
BI/IMOBIIHO JI0 YMHHOTO 3aKOHO/JABCTBA YKpaiHu, BUIIPpoOyBaHa Ha 0a31 CUCTEMU BEJACHHS PaxXyHKIB
OmanHoro 6aHky Ykpainu (6utbmie 80 MUIBHOHIB paxyHKIB) 1 Mpalloe B peaibHUX YMOBax
aBTOMaTH3allll MpoIeCcy aJMIHICTPYBaHHS IEKUIBKOX MEHCIMHUX (OHIB Oublie 14 pokiB.

Henep:xaBHi nenciiini ¢ponau, siki o6ciryropye ToBapucrso:

Cranom Ha 31.12.2019 poky ToBapuctBo 00CIyroByBajio BICIM BIJKPUTHX HEIEp:KaBHHUX
NeHCIiHuX QoHIH, a came:

1. HEIIIATIPUEMHULIBKE TOBAPUCTBO "BIJIKPUTUI HEJIEPXKABHUI
IIEHCIMHUM ®OHJT "BCI", ko €JIPIIOY 33105725, Ha mixcragi Jorosopy mpo aaMiHicTpyBaHHs
neHciiiHoro gouay Ne 00000105KA Bix 18.01.2005 poky;

2. Binkputuii HenepkaBHuil mneHciiHui @oup "ComianbHa miarpumka', xon €JIPIIOY
34384775, na miacrasi [oroBopy mpo aamiHicTpyBaHHs meHciiiHoro ¢oumy Ne 00000106KA Bin
22.08.2006 poxky;

3. BIIKPUTUI HEJEPXXABHUIM TTEHCIMHUM ®OHJ "TIOKPOBA", xox €JIPIIOY
35822572, na miacrasi JloroBopy npo aamiHicTpyBaHHsS neHciiiHoro ¢gouay Ne 00000108KA Bix
22.08.2008 poky;

4. Binkputuii Henep:kaBHUM mneHciiHuii ¢oun "TypOota" ,kon €JPIIOY 36124190, Ha
niacrasi JloroBopy npo anminictpyBaHHs neHciiiHoro gouay Ne 00000110KA Bix 26.02.2010 poky;

5. Binkputuii HenepxaBHuil nenciiHuii goun "Kpeminn", xon €JIPIIOY 33403482, Ha
niacrasi JloroBopy npo aaminictpyBanHs neHciiiHoro gougay Ne 00000117KA Bix 07.07.2017 poky;

6. Bigkputuit HenepkaBuui nencitanit poup "I"apant-nencia”, kog €APIIOY 35274991, na
niacrasi JloroBopy npo anMminictpyBaHHs nenciiiHoro gongy Ne 00000217KA Bix 08.11.2017 poky.

7. HEHNIAITPUEMHUIIBKE TOBAPUCTBO «BIJIKPUTUIA HEJIEPXKXABHUI
HEHCIMHUIL ®OHJ] «EBPOIIA», xox €JIPIIOY 26581709, ma migcrasi JloroBopy mpo
aaMiHicTpyBaHHs neHciiinoro ¢onxy Ne 00000119KA Bix 05 mtotoro 2019 poky;
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8. Hemianpuemuuiibke ToBapuCcTBO «['ipHUYO-MeTanmypriiiHuii npodeciiHuil neHciiHui
¢bouny», xon €IPIIOY 33612532, na miacrasi [loroBopy npo aiMiHICTpyBaHHS MEHCIHHOrO (OHIY
Ne 00000219KA Big 15 mrotoro 2019 poxky.

KoxHuuil HenepxaBHUM TNEHCIMHUN (QOHJ 3A1MCHIOE OIJIAaTy 3a MOCIYTHM agMiHICTpyBaHHS
BIJIMIOBIZIHO 10 Tapu}iB, BKa3aHUX B IOTOBOpPAxX Ha aJAMIHICTPyBaHHS MEHCIHHUX (OHJIIB, YKIAACHUX
13 KOXXHUM (POHJIOM OKPEMO.

[Iporsirom 2019 poxy ToapuctBo 3maidicHioBano aaminictpyBanus BIJIKPUTOI'O
HEJIEPXKABHOI'O IEHCIMHOI'O ®OHY «IIEPLIMIT HA®TOI' A3OBU» (kox €JPIIOY
34760877) na miacTaBi A0roBopy mpo aaMiHicTpyBanHs nenciitHoro ¢ourmy Ne 00000319KA Bix 28
mortoro 2019 poky.

27 rpyans 2019 poky BuIlleBKa3zaHUN JOTroBip OyB poO3ipBaHUM y 3B SA3KYy 13 MPUUHATHM
3aCHOBHUKOM BIJIKPUTOI'O HEJIEPXKABHOI'O TIEHCIMHOI'O ®OHJY «IIEPLIMIA
HA®TOI' A3SOBUI pimerms Ne 22/08-2019 Bix 22.08.2019 poky mpo HpHIHHEHHS GOHIY HUIIXOM
npuegHaHHs, norokeHoro Posmopsypkennsam Hankomginnocmyr Ne 1878 Bim 26.09.2018 «IIpo
NOTO/UKEHHS pileHHs npo npumuueHHs BIJKPUTOIO HEJIEPXXABHOI'O ITEHCIMHOI'O
®OHJIY «IIEPLINH HA®TOI' ABOBUI» mumsixom npuennanns o HEIIIIPUEMHUILIBKOI'O
TOBAPUCTBA «BIJIKPUTHN HEJEPXABHMI MEHCIMHUM ®OHJ, «BCl», Ta moBHHM
BUKOHAHHSAM TOBapuCTBOM CBOiX 00OB’S3KIB BIAMOBIAHO IO BUIIEBKA3aHOTO JOTOBOPY.

OCHOBH TIIII'OTOBKH, 3ATBEPIKEHHS 1 TIOJAHHS
®IHAHCOBOI 3BITHOCTI

2.1. InenTudikanisi pinancosoi 3BiTHOCTI

Biamosigro MCBO 1 «Ilomanns ¢dinancoBoi 3BiTHOCTI» (DiHAHCOBA 3BITHICTH TOBapUCTBA €
(1HAHCOBOIO 3BITHICTIO 3arajbHOr0 IPU3HAYEHHS, sSKa Ma€e Ha MeETl 3aJOBOJBHUTH NOTpPeOU
KOPHUCTYBadyiB, SIKI HE MOXYTb BMMaraTH CKJIaJaTH 3BITHICTh 3rIHO 3 IXHIMM 1H(opmaumiiHuMU
norpebamu. MeToro (piHaHCOBOT 3BITHOCTI € HaJaHHS iHpopMaii npo piHaHCOBUN CTaH, (PIHAHCOBI
pe3ysbTaTu AISUIBHOCTI Ta TpolioBl MOTOKM ToBapucTBa, fika € KOPUCHOIO JUIsl LIMPOKOIro Kouia
KOPHUCTYBaYiB y pa3i MPUUHSTTS HUMU €KOHOMIYHUX PIllI€Hb

2.2. Baniora nogaHHsi 3BiTHOCTI Ta (PyHKIiOHAJbHA BAJIIOTA, CTYNiHb OKPYIJIEHHS

Basnrora moganHs 3BITHOCTI BiAMOBiAa€ QyHKIIOHAIBHIN BAIIOTI, SIKOKO € YKpaiHChKa TPUBHSIL.
@diHaHCOBa 3BITHICTH CKJIaJIeHA Y THCSYaX I'PUBEHb, OKpyTieHuX Ao uummx tucsd (m. 51 MCBO 1
«IloganHst piHAHCOBOT 3BITHOCTI»).

2.3. KonuenrtyajbHa ocHOBa (piHaHCOBOI 3BITHOCTI

KonnentyanbHO0 OCHOBOIO (hiHaHCOBOI 3BiTHOCTI ToBapucTBa 3a pikK, 110 3aKiH4YMBCS 31
rpyaast 2019 poky, € MuixHapoani cranmaptu (iHa"coBoi 3BiTHocTi (MC®3), BKiIrOUaOuu
MixHapoaHi crannaptu Oyxrairepcbkoro o0niky (MCBO) ta Tinymauenns (KTM®3, TIKT), Bunani
Panoro 3 Mixnaponnux cranaaptiB Oyxrantepcbkoro oomiky (PMCBO), B penakuii ynHHIM Ha 01
ciuns 2018 poky, 1110 odiliiiHO oNpUIIIOAHEHH] Ha BeO-caiiTi MiHicTepcTBa (iHaHCIB YKpaiHu.

[linroroBnena QiHaHcoBa 3BITHICTh YITKO Ta 0€3 OyAb-KHX 3aCTEPEKECHb BIIMOBITAE BCIM
BuMoraMm yuHHNX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO cranom Ha 01 ciung 2019 poky,
JNOTPUMaHHs SKUX 3a0e3nedye JOCTOBipHE MoaaHHs iH(opmauii B (iHAHCOBIM 3BITHOCTI, a caMe,
JIOPEYHO1, I0CTOBIPHOT, 31CTaBHOI Ta 3p03yMiIoi iH(opmarii

2.4. IlpunyumeHHs npo 0e3nepepBHICTb AiILHOCTI

BiamoBigno mo Bumor m. 25 MCBO 1 «lloganns ¢inancoBoi 3BITHOCTI» i (piHAHCOBA
3BITHICTH OyJia MiArOTOBJIEHA HA OCHOBI MPUITYIIEHHS ITPO Oe3MepepBHICTh AiSIbHOCTI, BIAMOBITHO 10

SIKOTO peai3allisi akTUBIB 1 ToramieHHs 3000B’s3aHb BiIOYBAa€ThCA B XOJI 3BUYANWHOI JISITBHOCTI.
®diHaHCOBa 3BITHICTh HE BKJIIOYAE€ KOPUTYBaHHS, K1 HEOOX11HO Oysio O MpPOBECTH B TOMY BHIIAJKY,
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akObu ToBapuCTBO HE MIT MPOJOBXHUTHU IPOBAHKEHHS (IHAHCOBO-TOCHOAAPCHKOI JISIBHOCTI
BI/IMOBITHO JI0 MPUHIIUIIB O6€31E€PEPBHOCTI MISUTBHOCTI.

2.5. PinenHs npo 3arBepa:keHHs1 GiHAHCOBOI 3BITHOCTI

Bunyck ¢inancoBoi 3BiTHOcTi ToBapuctBa 3a 2019 pik Ta 103BL1 Ha ii BUIYycK Oyne
3atBepkeHnit {upexkropom ToBapuctBa Ta 3araibHUMHU 300paMH y49acHHKIB ToBapucTBa MicCis
MIPOBEJIEHHSI ayJUTOPChKOI TMepeBIpKUM (piHAHCOBOI 3BITHOCTI ToBapucTtBa Ta OTPUMaHHS
aynutopcekoro 3Bity. Ilicns 3aTBepmkenHs ¢inancoBoi 3BiTHOCTI ToBapucTBa 3a 2019 BoHa mMoxe
OyTH ONPHITIOAHEHA.

2. CYTTEBI NOJOXKEHHS OBJIKOBOI NOJITUKH

3.1. ba3a, BukopucTana aJjisi OHiHKM aKTUBIB

AxtuBu ToBapucTBa B1100pakaroThCsl 3a CIipaBelINBOIO BapTicTio. [1l00 puHKOBUX IHHUX
namnepiB, TOOTO THX, onepauii 3 SIKUMHU B1AOYBaOThCS 3 JIOCTaTHBOI YAaCTOTOK Ta B JJOCTaTHHOMY
o0cs31, 11100 HajaBaTu iH(QOpPMALIiIO MTPO LIHOYTBOPEHHS Ha Oe3nepepBHI OCHOBI, TO CIIPABEAIUBOIO
BAPTICTIO € puHKOBa LiHa. [1{0/10 IHHKX manepiB, A SKUX aKTUBHUN PUHOK BIJICYTHIH, CIIpaBe1nBa
BAPTICTh PO3PAXOBYETHCSI 3 BUKOPUCTAHHSIM IHIIMX METOJIB OLIHKH (DIHAHCOBUX IHCTPYMEHTIB,
no3BosieHuX MC®3 13 «Ominku 3a CIpaBeIIuBOIO BapTICTION.

Taki MeTOoau OIIIHKM BKJIIOYAIOTh BUKOPUCTaHHS OIp)KOBUX KOTHPYBaHb Ha HEaKTUBHUX
puUHKax ab0 JaHuUX NpPO IMOTOYHY PHUHKOBY BapTICTh IHIIOTO AaHAJIONIYHOTO 3a XapaKTepoM
IHCTPYMEHTY, aHajli3 JUCKOHTOBAHUX T'POIIOBUX MOTOKIB 200 1HIIT MO/IeIl BU3HAYCHHS CTIPABEIIINBOI
BaptocTi. [lepenbauyBana cripaBeinBa BapTiCTh (JiIHAHCOBUX aKTUBIB 1 3000B’s13aHh BU3HAYAETHCS 3
BUKOPHUCTAHHIM HasiBHOI 1H(oOpMallii mpo pUHOK 1 BIAMOBITHUX METO/IIB OIIHKH.

PunkoBa BapTicTh HalieXHMX ToBapuCTBa LIHHMX HamnepiB, M0 00epTalOThCs OLIbII K HA
OJIHOMY OpraHi3aTopi TOPTiBli, JUIsl pO3PaxyHKY BapTOCTI aKTHBIB OLIHIOETHCS HA ATy PO3pPaxyHKY
BapTOCTI aKTHBIB 3a OIPKOBUM KYpPCOM Ha OCHOBHOMY (HAWCIPUSATIIMBIIIOMY) PUHKY.

CTOCOBHO 1HBECTHUIIIH, 11010 SIKUX OLIHUTU CIPABEUIMBY BAapTICTh HEMOXIJIHMBO, Y KOKHOMY
BUIIAJIKy PO3KPUBAIOTHCS PUUMHH, 3 IKMX HE BUKOPUCTOBYETHCS CIPABEIMBA BapTICTh.

3.2. CyTTeBi 00J1ik0BiI MOMITHKH

3.2.1. O6n1KOBI MOJIITUKH — 11€ KOHKPETHI MPUHIUIIHN, OCHOBH, JOMOBJIEHOCTI, MpaBuja Ta
MpaKTHUKa, 3aTBEPHKEHI TUPEKTOpOoM TOBapuCTBa Ta 3aCTOCOBAHI HUM MPHU CKIAJAaHHI Ta TOJAHHI
¢inancoBoi 3BiTHOCTI. [Ipu BUOOp1 00/11KOBUX MOMITHK TOBapUCTBO BUKOPUCTOBYBAB TaKy PEIAKLII0
MC®3, sixa € akTyaJIbHOIO Ha JaTy CKJIaJaHHs (iHAHCOBOI 3BITHOCTI.

Skmo mnpuilMaeTbes pIlIEHHS PO JOCTPOKOBE 3aCTOCYBaHHsS HOBOBBereHoro MC®3 (3a
ymoBH, 1m0 MC®3 103BOJIsIE JOCTPOKOBE 3aCTOCYyBaHHS), TOBapUCTBO BHOCHTH JOMOBHEHHS [0
OOJIIKOBUX IIOJIITUK, 1 BOHU 3aCTOCOBYIOThCS UIsl CKJIaAaHHs (iHaHCOBOI 3BiTHOCTI. l[lpuiiHsATa
00mikoBa moJriThKa TOBapUCTBA 3aCTOCOBYETHCS MOCIAOBHO JIJIsl aHAJIOTTYHHUX OTepalliid, IHITUX O I1H
Ta YMOB, SKILO TUIbKU KOHKpeTHUiI MC®3 crnenianbHO HE BUMaraTuMe abo He 103BOJISITUME PO3IIOALT
CTaTel 3a KaTeropisiMu, JJisl SIKMX MOKYTb 3aCTOCOBYBATHUCA P13H1 OOIIKOBI MOJITHKH.

3.2.2. O6nikoBa noniThka ToBapucTBa BCTAHOBJIEHA BIANOBITHO A0 MI’KHapOJHUX CTaHIAPTIB
(1HaHCOBOT 3BITHOCTI.

3.2.3. ®dinancoBa 3BiTHICTh ToBapuctBa 3a MC®3 ckiagaerbes 1 mOJA€Tbesl ToBapUCTBOM
3ri1HO 3 4. 6 cT. 21 3akony Ykpainu «IIpo HenepkaBHe neHciitHe 3abe3nedeHHs» Pagam Henep:xaBHIX
NeHCIHHUX (OHIIB, 3 SKUMU YKJIQJE€HO JOrOBOPH NpPO AIMIHICTpYyBaHHS MNEHCIHHOro (QoHIy Ta
HamionanpHiit KoMmicii, o 3A1MCHIOE Jep>KaBHE PErysIOBaHHSA Y cdepl puHKIB (HIHAHCOBHX IMOCIYT.
dinaHcoBa 3BITHICTh TOBApUCTBA ONMPUIIIOIHIOETHCS BIANOBIIHO 10 3akoHy Ykpainu [Ipo ¢inaHCcOBI
MOCIYTH Ta JAEp)KaBHE PEryJIOBaHHsS PHUHKIB (iHAHCOBUX mociayr» Ta 3akoHy Ykpainu «IIpo
HeZepKaBHE NIEHC1iTHe 3a0e3eueHHs.

3.2.4. 3BITHUM NEP10JIOM € KalleHJapHuH pik, T00TO nepiox 3 01 ciuns no 31 rpyaHs 3BITHOTO

POKY.
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3.2.5. ®yHK110HATBHOO BATIOTO0 BBAXKAETHCSA YKPaiHChKA I'PUBHSL.

3.2.6. Ilepenik Ta Ha3BH (HopM (H1HAHCOBOI 3BITHOCTI TOBapUCTBA BIAMOBIIAIOTH BCTAHOBICHUM
HII(C)bO 1 «3aranpni BuMoru 10 ¢iHaHCOBOI 3BITHOCTI». AHaJI3 BUTPAT, BU3HAHUX Y IPUOYTKY 200
30UTKYy, 3IIMCHIOETHCS 3 BHKOPUCTaHHSAM Kiacudikaiii, 3acHOBaHOI Ha (QYHKUIIi BHUTpar, 1 Ha
BukoHaHHs BUMOT 1. 105 MCBO 1 «llonanns ¢inancoBoi 3BiTHOCTI» y IIpuMiTKax po3KpHUBa€eThCs
CTPYKTypa BUTpAT 3a XapaKTEPOM.

3.2.7. IlpencraBiieHHs TPOLIOBUX IOTOKIB BiJl ONEPALIIMHOI AIsTIBHOCT1 y (DiHAHCOBIHM 3BITHOCTI
3/IIACHIOETHCS 13 3aCTOCYBAHHIM IPSIMOIO METOAY, 3TiAHO 3 SIKMM PO3KpUBAETHCS 1H(OpMalis mpo
OCHOBHI KJIaCH BAJIOBUX HAJXO/DKEHb I'POLIOBHX KOLITIB YM BaJOBHUX BHUILJIAT T'POLIOBUX KOUITIB.
[ndopmariis mpo OCHOBHI BHUIM BaJIOBUX TPOLIOBUX HAJXO/DKEHb Ta BaJOBUX T'POLIOBUX BUILIAT
dbopmyeThes Ha migcTaBi 00iKoBHUX 3anuciB ToBapucTaa.

3.2.8. V 3B’s3Ky 3 TuUM, 1110 y ToBapuCTBI HOPMAIbHUI ONEpalifHUNA LUK HE MOXHA YITKO
11eHTU(IKYBaTH, IPUIHATO HOro TPUBAIICTh BBAXKATH PIBHOIO 12 MicALsAM.

3.2.9. AxruBu ToBapucTBa

I'powiosi kowmu ma ix exeieanenmu

['po1110B1 KOIITH CKIIAAI0THCS 3 KOILTIB Ha IOTOYHUX PaXxyHKaxX Ta CTPOKOBHX JETO3UTIB.

ExBiBasieHTH rpo1IoBUX KOILTIB — I1€ KOPOTKOCTPOKOB1, BUCOKOJIIKBIIHI IHBECTHUIII{, SIK1 BIJIbHO
KOHBEPTYIOTbCS y B1IOM1 CyMHU TPOILIOBHX KOIUTIB 1 SKMM HPUTAMAHHUN HE3HAYHUW PU3HK 3MIHU
BapToCTi. [HBeCTHIIiS BU3HA4Yae€TbCs, 3a3BUYAil, SK E€KBIBAJIEHT I'POLIOBUX KOUITIB TUIBKM B pasl
KOPOTKOI'O CTPOKY MOTallleHHs, HapUKJIad, YIPOAOBXK HE OUIbIlIEe HIXK TPU MICSL 3 1aTU IPUAOAHHS.

['poioBi KOmITH Ta iX €KBIBAJIEGHTH MOXYTh yTPUMYBATHCS, a Olepallii 3 HUIMU IIPOBOJUTHCS B
HalllOHAJBHIN Ta IHO3EMHIN BAIIOTI, @ TAKOXX Y OaHKIBCHKUX METajlaX.

[HO3emHa BamioTa — 11€ BaJfoTa 1HIA, HK (QYHKIIOHAJIbHA BAJIIOTA Cy0’ €KTa FOCIIOAAPIOBAHHS.

['po1oBi KOIITH Ta IX €KBIBaJIEHTH BU3HAIOTHCA 32 YMOBH BiAMOBIAHOCTI KPUTEPISIM BU3HAHHS
aKTUBaMHU.

[lepBicHa Ta mopjaypiia OIIHKA TPOIIOBUX KOIITIB Ta iX EKBIBAJICHTIB 3IIMCHIOETHCS 3a
CIPaBeUIMBOIO BapTICTIO, SIKa JJOPIBHIOE iX HOMIHAJIBHIM BapTOCTI.

[lepBicHa Ta mojanbllla OLIHKA TPOLIOBMX KOILUTIB Ta iX €KBIBAJEHTIB B 1HO3EMHII BaJOTI
3IACHIOETHCS Y (PYHKIIOHAJIBHIN BaitoTi 3a odiuiliHumMu Kypcamu HanionaneHoro 6anky Ykpainu
(mani — HBY).

V pa3i npusnadendss HBY B 6aHKIBCBHKiM yCTaHOBI TUMYAcOBOi aJIMiHICTpallii a00 MPUHHSTTS
HBY pimenHs npo nikBijgamio OaHKIBCbKOI yCTaHOBM Ta BIJICYTHOCTI MMOBIPHOCTI NMOBEPHEHHS
I'POIIOBUX KOIITIB, BU3BHAHHS 1X SIK aKTUBY IIPUITUHAETHCS 1 B110OpakaeTbes y CKJ1azl 30UTKIB 3BITHOTO
nepiomy.

Jleno3zumu (Kpim 0eno3zumie 00 3anumanns)

Jleno3ut (BKiax) — 1€ TPOIIOBI KOIITU B OE3rOTIBKOBIM ¢opmi y BamtoTi YKpaiHu abo B
1HO3eMHIH BaJItOT1, a00 0AHKIBCHbKI METalIH, sIKl OaHK MPUHHSB BiJ BKIAAHUKA a00 SK1 HAIATIUTN JJIs
BKJIQJIHMKA Ha JIOTOBIPHUX 3acajiax Ha BU3HAYECHUM CTPOK 30epiraHHs yu Oe3 3a3HayeHHs TaKOro
CTPOKY (miA BiACOTOK abo A0XiA B 1HIIIM ¢opMi) 1 NJIATalOTh BUILIATI BKJIAAHHUKY BIAMOBIIHO JI0
3aKOHOJABCTBAa YKpaiHU Ta YMOB JIOTOBOPY.

Jleno3ut BU3HAETHCA Y 3BITI PO (PIHAHCOBUIN CTaH TOJI 1 JMIlIEe TOAl, kKoiu ToBapuUCTBO cTae
CTOPOHOIO KOHTPAKTHHUX IOJIOKEHB 1100 I[bOTO IHCTPYMEHTY.

[lepBicHa OIIHKA JAEMO3UTY 3/1HCHIOETHCS 3a MOro CHpaBeUIMBOIO BapTICTIO, KA 3a3BUYAid
JOPIBHIOE Or0 HOMIHAJIbH1HM BapTOCcTi. BuTpaTH 3a onepaiii€io, HaBiTh SKILO BOHU MIPSMO BIJHOCATHCS
710 YKJIa/IaHH$ JIOTOBOPY PO JEMO3UT, HE BKIKOYAIOTHCS 0 EPBICHOT OLIHKHU JIEIO3UTY, @ BU3HAIOTHCS
BHUTpPATaMH IEPIOAY.

BunsitkoM, KoM HOMIHaJIbHA BApPTICTh JEMNO3UTY MOXKE HE JIOPIBHIOBATH WOT0O CIIpaBeJINBIM
BapTOCTi, MOX€ OyTH CYTT€BA BIJIMIHHICTH BIJICOTKOBOI CTaBKH, Nepen0adeHoi IemO3WTHUM
JIOTOBOPOM, Bl TOTOYHUX PHUHKOBHUX CTaBOK 32 MOAIOHUMH JEMO3UTaMM, y PE3yJbTaTi 4Oro
JMICKOHTOBAHI I'POILIOBI MOTOKHU 32 PI3HUMU CTaBKaMU MOXYTb CYTTEBO BIIPI3HATHUCS.

[Toganpmia oOIiHKA JEMO3UTIB y HAIIOHAJIBHIM BaJIOTI 3IHCHIOETHCS 3a CIPABEIIUBOIO
BAPTICTIO OYIKYBaHUX I'POLIOBHUX MOTOKIB.
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BapTicTh o4iKyBaHMX IpOIIOBUX MOTOKIB 32 JIEMIO3UTOM — 1€ TEMEPIIIHS BapTICTh I'POLIOBUX
MOTOKIB (BUILIAT 32 JACTIO3UTHUM JOIOBOPOM), SIKI OUIKYIOTHCS O OTPUMaHHS BIAIOBIAHO 10 Tpadiky
BUILJIAT, JUCKOHTOBAHUX 3a JIENO3UTHUMHM cTaBkamu. CripaBe[yiiBa BapTiCTh O4IKyBaHMX T'POLIOBUX
MIOTOKIB BiJ00Opa)ka€ HUHILIHI PUHKOBI O4iKyBaHHS CTOCOBHO TaKMX MallOyTHIX IPOLIOBUX MOTOKIB.

VY pasi 3MiHH CIIpaBeAJIMBOI BAPTOCTI JICTIO3MTIB, 10 MAIOTh MICIIC Ha 3BITHY /ATy, Taki 3MIHA
BU3HAIOTHCS y MPUOYTKY (30UTKY) 3BITHOTO MEPIOIY.

3MiHM cCIpaBeAJUMBOI BapTOCTI JEMO3UTIB MOXJIMBI Yy BHMAJIKy CYTTEBUX KOJIMBAHb
(TmigBUIEHHST 200 3HUKEHHS) TOTOYHUX PUHKOBHX B1JICOTKOBHX CTABOK IMOIOHUX JICTIO3HTIB.

VY pa3i BUHUKHEHHS TAaKUX KOJIMBAHb 3JIHCHIOETHCS MEPEPaXyHOK CIPaBEAJIMBOI BapTOCTI
JIETIO3UTIB, a 3MiHa CIIPaBEUTMBOT BAPTOCTI BU3HAETHCA Y TPUOYTKY (30MTKY) 3BITHOTO MEPIOAY.

[Tonanpiua oriHka A€mno3uTiB y pa3i npusHaueHHs HBY B OaHKIBChKINA ycTaHOBI TUMYacOBOL
aaMiHicTpanii abo yxBaneHHs HBY pimeHHs mpo JikBijanio 0aHKIBCbKOI YCTaHOBU 3/1MCHIOETHCS B
CyMi OYIKyBaHUX HAJIXO/PKEHb TIpOLIOBMX KOIITIB 3 ypaxyBaHHSIM MMOBIPHOCTI Ta CTPOKYy iX
[TOBEPHEHHSL.

3a B1JICyTHOCTI MMOBIPHOCTI TOBEPHEHHS JIETIO3UTIB BU3HAHHSA 1X K aKTHUBY NPUIUHAETHCS 1
B1J100pa)kaeThCs y CKIIazl 30MTKIB 3BITHOTO MEPIOTY.

[Toganbia oriHKa AETO3UTIB B 1HO3EMHINM BAIIOTI Ta OaHKIBCHKMX METajaxX 31HCHIOETHCS y
¢byHKIIOHANBHIN BatoTi 32 odimiitnum kypcom HBY.

Dinancosi incmpymenmu

Jlo cknany aktuBiB ToBapucTBa MOXYTb BXOAMTH (DIHAHCOBI IHCTPYMEHTH Yy BHIJISL
1HBECTULIMHUX CePTU(IKATIB BIIKPUTOTO MMalOBOr0 1HBECTULIIMHOTO (OHITY.

[aBecTumiitnMil cepTudikar — MIHHUNA Marip, SSKUH PO3MILLYEThCS 1HBECTULIIMHUM (OHIOM,
IHBECTHIIHHOIO KOMIIaH1€0, KOMITaHI€IO 3 YIIPABIIiHHS aKTUBAMU MMaiOBOTO IHBECTHUIIIHHOTO (GOH/TY Ta
MOCBIUY€E IMPaBO BJIACHOCTI 1HBECTOpa Ha 4YacTKy B IHBeCTULIHHOMY (oHAl, B3aeMHOMY (OHII
1HBECTHIIIHHOT KOMIIaH1i Ta MalOBOMY 1HBECTULIIHHOMY (DOHII.

[aBecTuiitHi cepTrdikaTi BU3HAIOTHCS Y 3BITI PO (PIHAHCOBUM CTaH TOJI 1 JIMIIE TOJI, KOJIU
ToBapucTBO CTa€ CTOPOHOIO KOHTPAKTHUX IMOJ0XKEHD MIOA0 WX IHCTPYMEHTIB.

[lepBicHa oOlLlIHKa 1HBECTHLIMHMUX cepTU(dIKaTIB sK (IHAHCOBUX AKTHUBIB 3J1HCHIOETHCS 3a
CIpaBeUIMBOIO BapTICTIO, SIKa 3a3BUYail JOPIBHIOE LIIHI onepallii, y X0/l Koi OyB OTpUMaHUIl aKTUB.
[Ipore, SKImO ICHYIOTH CBIJYEHHs, 110 LiHA omepauii (mpua0aHHs) HE BIANOBIIAE CIpPaBEIIUBIN
BApPTOCTI LIHHUX MarepiB, sKi MpUAOaBalOTHCA, BU3HAETHCS MPHUOYTOK (30MTOK) MpU MEPBICHOMY
BHU3HaHHI.

[aBecTuniitnuii ceptudikar mnoBuHEeH OyTH HECKACOBAHE IPU3HAYEHMHM SK Takui, LI0
OIIIHIOETHCA 33 CIPABEVIMBOIO BAPTICTIO 3 B1IOOPAKEHHSIM PE3YJIbTAaTy MEPEOIIHKH Y MTPUOYTKY abo
30UTKY, SKIIO TaKe MPU3HAYCHHS yCyBae a00 3HaYHO 3MEHIITY€ HEBIIMOBIIHICTh OI[IHKA Y1 BU3HAHHS,
SKYy 1HKOJM Ha3UBAIOTh «HEY3TOJKEHICTIO OOMIKIB», L0 1HAKIlIe BUHUKHE BHACIIJOK OI[IHIOBAHHS
akTuBIB a00 3000B’s13aHb UM BU3HAHHS IPUOYTKIB 200 30MTKIB 32 HUMH Ha PI3HUX I1JICTaBaX.

ButpaTtu Ha npua0aHHsS 1HBECTULIIHUX CepTU(IKATIB, L0 OLIHIOIOTHCS B IMOAAIBIIOMY 32
CIpaBeUIMBOIO BapTICTIO, HE BKIIIOYAIOTHCS [0 IX MEPBICHOI BAPTOCTI MPU BU3HAHHI 1 BUBHAIOTHCS
BHUTpPATaMH IEPIOAY.

[Toganpiia omiHKa 1HBECTUIIMHUX CePTU(DIKATIB 3MIMCHIOETHCS 32 CIPABEIJIUBOIO BaPTICTIO.
CripaBeaniuBa BapTICTh IHBECTULIIHHOTO cepTU(]IKATY PO3PaXOBYETHCS EMITEHTOM TaKOr0 CepTU(IKATY
II0JICHHO Ha ITICTaB1 YMCTOI BAPTOCT1 AKTHBIB IHBECTHUIIIHOTO (hOH/TY, Ta ONIPHIIIOIHIOETHCS HA CAMTI
€MITEeHTa, KOMIIaHii 3 yIpaBJIiHHS aKTUBAMH, Ta MOBWHHA BIANOBiaTH 1H(MOpMAIIli, sIKa TTOAETHCS Y
BignmoBigHKX 3BiTax 10 HKIIIDP.

CripaBeaniuBa BapTICTh LIIHHUX HarepiB, oOIT SIKUX 3YNUHEHUH, IOPIBHIOE HYIIIO.

Hepyxomicmp

HepyxoMicTh (OCHOBHI 3ac00M) — HEPYXOMICTb (3emJisl uu OyaiBis, abo yacTuHa OyniBii, abo
iX O€HAHHS), yTPUMYBaHa Ha IIpaBax BJIACHOCTI.

[lepBicHa oOIliHKa HEPYXOMOCTI 3JIHCHIOEThCS 3a coOiBapTicTio. Butpatm Ha omepaiiiio
BKJIFOYAIOTHCS JI0 TIEPBICHOT BAPTOCTI.
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CobiBapricTh npuaOaHOT HEPYXOMOCTI BKIItOUAE IiHY 11 npuaOaHHs Ta Oy/ab-sKI BUTPATH, SIK1
0e3rmocepelHbO BIHECEHI 0 TnpuadaHHA. be3nmocepenHbo BINHECEHI BHUTPATH OXOILUTIOIOTH,
HalpHKIaJ, TOHOpapu 3a HAJAaHHS MNPOQEcIMHUX HOPUIUYHMX MOCIYT, MOJATKH, IOB’S3aHl 3
repeaadeto mpasa BJIaCHOCTI, Ta 1HIII BUTPATH Ha OTIEPALifo.

[Tomanbiia orinka HEPYXOMOCTI 3IMCHIOETHCS 3a CIIPABEIIMBOIO BAPTICTIO HA JIaTy OIHKH.

CrpaBennuBa BapTICTh HEPYXOMOCTI 3a3BHYall BU3HAYAETHCS 13 3ayUEHHSM HE3aJICKHOTO
ouiHioBaya. [lepiofuuHICTh NEeperisly CpaBeaaInBOl BAPTOCTI 3yMOBIIIOETHCS CYTTEBUMU JUIsI OOJIIKY
KOJIMBaHHSIMU I[1H Ha PUHKY MOA10HOT HEPYXOMOCTI.

CrpaBeaniuBa BapTICTh HE3aBEPILIEHOTO OyAIBHUIITBA JOPIBHIOE BapTOCTI 3aBEPIICHOTO
00’€eKTa 3a BUpaxXyBaHHSIM BUTpAT Ha 3aKIHYEHHS OyIIBHUIITBA.

/lebimopcoka 3ab60pzosanicmo

Jlebitopcbka 3a00proBaHICTh — 1€ (DIHAHCOBUM AaKTUB, SIKUH € KOHTPAKTHUM IPaBOM
OTPUMYBATH I'POIIOBI KOIITH a0 1HIINI (IHAHCOBUI aKTUB B1J1 IHIIOTO Cy0’€KTa rOCHOJapIOBaHHS.

JlebiTopchka 3a00proBaHiCTh BUSHAETHCA Y 3BITI PO (PIHAHCOBUI CTaH TOJI 1 JIUILE TO1, KOJIH
ToBapuCTBO CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHD 1100 I[bOTO IHCTPYMEHTY.

IlepBicHa omiHka Ae0ITOPCHKOI 3a00PrOBaHOCTI 3INCHIOETHCS 3a CIIPaBEAJIMBOIO BapTICTIO,
sIKa JJOPIBHIOE BapTOCTI MOTalIeHHs], TOOTO CyMi1 OYIKYBaHUX KOHTPAKTHUX IPOIIOBUX ITOTOKIB Ha 1aTy
OILIHKH.

JlebiTopchka 3a00pTOBaHICTh MOXKE OyTH HECKaCOBAHO MpPH3HAYECHA SIK TaKa, IO OLIHIOETHCS
3a CIpaBeAJIMBOIO BapTICTIO 3 BIJOOpaKEHHSAM pe3ysIbTaTy NMEePEOLiHKH y TpUOYTKY a00 30UTKY, SKIIO
Take MPU3HAYECHHs yCcyBa€ a00 3HAUYHO 3MEHILY€ HEBIANOBIIHICTh OLIIHKM YU BU3HAHHS (SKYy 1HKOJIU
Ha3UBAIOTh «HEY3TOJDKEHICTIO OOJIIKY»), 1[0 1HAKIIE BUHUKHE BHACIIJIOK OI[IHIOBAaHHS aKTUBIB a0o
3000B’s3aHb UM BU3HAHHA NMPUOYTKIB a00 30MTKIB 32 HUMU Ha PI3HUX IiJICTaBax.

[Tonanpia ormiHka Ae61TOPCHKOT 3a00PTOBAHOCTI 3/A1MCHIOETHCA 3a CIIPaBEAJIUBOIO BapTICTIO,
sIKa JJOPIBHIOE BapTOCTI MOTALIEHHSI, TOOTO CyMi OYIKyBaHUX KOHTPAaKTHUX I'POIIOBUX MOTOKIB Ha JIaTy
OLIIHKH. Y pa3i 3MiH CIIpaBeAJIMBOI BapTOCTI 1€01TOPChKOT 3a00proBaHOCTI, 1110 MalOTh MICIIE Ha 3BITHY
Jaty, Taki 3MIHU BU3HAIOTHCS Y IPUOYTKY (30MTKY) 3BITHOTO MEPIOY.

3.2.10. 30606’ a3anns

Ilomouni 30606’a3annsa — 1e 3000B’A3aHHS, SKI BIANOBIAAIOTH OOHIM a00 AEKIJILKOM 13
HUKYECHABEJIEHUX O3HAK:

— ToBapuCTBO CIIOMIBAETHCS MTOTACUTH 3000B’s13aHHS 200 3000B’SI3aHHS IJIATAE TIOTAIIIEHHIO
MPOTSITOM JBAHAIISATHA MICSIIIB IICIIsl 3BITHOTO TIEPIOY;

— ToBapucTtBo He Mae 0€3yMOBHOI0O IpaBa BIICTPOUNUTH MOTAIIEHHS 3000B’sI3aHHS YIIPOJIOBXK
noHaitMente 12 MicAIiB Micis 3BITHOTO MEPIOAY.

[Totouyni 3000B’s3aHHS BHU3HAIOTHCS 332 YMOBU BIJIOBIAHOCTI BHU3HAYEHHIO 1 KPHUTEPIIM
BHU3HAHHS 3000B’s13aHb.

[lepBicHa Ta nmojanblIa OI[iHKA IOTOYHUX 3000B’13aHb 3I1IIICHIOETHCS 32 BAPTICTIO MOTAIIEHHS.

3.2.11. loxoou

Jloxio — 1e 30UIbLIEHHST €KOHOMIYHMX BHUTLA MPOTIroM OOJIIKOBOrO NEpPIOAYy Y BUIVISIL
HAJXO/KEHHS 4M 3OLIbIIEHHS KOPUCHOCTI aKTHBIB a00 y BHIVISI 3MEHIIEHHS 3000B’s3aHb,
PEe3yIABTATOM YOTO € 301TBIIEHHS YUCTUX aKTUBIB, 32 BUHATKOM 30UIBIIIEHHS, TIOB’ I3aHOT0 3 BHECKAMU
YYaCHHUKIB.

Jloxia BU3HA€EThCA y 3BITI PO NMpUOYTKU Ta 30MTKU 32 YMOBH BIANOBIJTHOCTI BUBHAYEHHIO Ta
KputepisiM Bu3HaHHs. Lle, BiacHe, o3Hauae, 10 BHU3HAHHS JOXOJYy BIJOYBAa€ThCS OJHOYACHO 3
BU3HAHHAM 301JIbLIEHHS aKTUBIB 200 3MEHIIEHHS 3000B’ 13aHb.

Joxia Big npojaxy (piHaHCOBUX IHCTPYMEHTIB, HEPYXOMOCTI 200 1HIIKX aKTHUBIB BU3HAETHCA
y ipuOyTKy a00 30MTKY B pa3i 3aI0BOJICHHS BCIX HABEJACHUX J1ajll YMOB:

a) ToBapucTBO mepeaaB MOKYMIEB] CYyTTEB] PU3UKK 1 BUHATOPOJIU, TIOB’sI3aH1 3 BJIACHICTIO Ha
(iHaHCOBUIl IHCTPYMEHT, 1HBECTULIITHY HEPYXOMICTh a00 1HIII aKTHBH;

0) 3a ToBapuCTBOM HE 3aJMILAETHCS aHI MOJAibIla y4acThb YIPaBJIIHCHKOIO MEPCOHANY Y
¢dopMi, sika 3a3BUYAl MOB’sA3aHA 3 BOJIOAIHHSM, aHI €(QEKTUBHUN KOHTPOJb 3a MPOJAaHUMH
(1HaHCOBUMH 1HCTPYMEHTAMU, HEPYXOMICTIO a00 1HIIMMU aKTUBAMU;
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B) CyMY J0XOJY MO>KHa JJOCTOBIPHO OLIIHUTH;

) KIMOBIpHO, 1110 10 ToBapucTBa HaIAYTh EKOHOMIYHI BUTOJIH, [TOB’s13aH1 3 ONEpalli€lo;

I') BUTpaTH, ki Oyiu abo Oy yTh MOHECEH1 y 3B’ A3KY 3 OIEpaLli€l0, MO>KHA IOCTOBIPHO OI[IHUTH.

Jloxiza, kUil BUHUKA€E B pe3yJIbTaTi BUKOPUCTAHHS TPETIMU CTOPOHAMH aKTHUBIB ToBapuCTBa,
10 IPUHOCSTH BIJICOTKH Ta TUBIJICHAN, BUZHAETHCS y MPUOYTKY a00 30UTKY, SIKILIO: € IMOBIPHICTb, 110
€KOHOMIYH1 BUTOJIU, TIOB’513aH1 3 OMEPaIli€r0, HAAX0IUTUMYTh 10 ToBapucTBa, a00 MOKHA IOCTOBIPHO
OI[IHUTHU CyMY JTIOXOY.

Hoxix 3a (iHaHCOBUM aKTUBOM a00 (hiHAHCOBUM 3000B’S3aHHSAM, LI0 OLIHIOETHCS 3a
CIPaBeUIMBOIO BapTICTIO, BU3HAETHCS y MPUOYTKY a00 30UTKY.

J1oX1]1 OLIIHIOETHCS 3 CIIPABEIITMBOIO BAPTICTIO KOMIIGHCAIIl, sika OyJia oTpuMaHa ado mijyisirae
orpumaHHI0. CyMa JJOXO/ly, siIka BUHUKA€E B pe3yJIbTaTi olepallii, K MpaBUiIo, BUSHAYAETHCS IIIIXOM
Yroau MK cy0’€KTOM rocroJapioBaHHs Ta MOKyMileM ab0o KOpUCTyBadeM akTHUBY. BoHa OLIHIO€ThCS
3a CIPaBEIJIMBOI0 BAPTICTIO OTPUMAHOI KOMIIEHcalli abo KOMIIeHcallii, sKka Mae OyTh OTpUMaHa 3
ypaxyBaHHSIM CyMHU OyJib-sIKOT TOPrOBEJIbHOT 3HMKKH UM 3HUKKHU 3 00CSTy, 1110 HAIA€ThCs Cy0’ €KTOM
rOCIIO/IapIOBaHHS.

Jloxina, kUil BUHUKA€E B pe3yJIbTaTi BUKOPUCTAHHS TPETIMU CTOpOHAMM akTHBIB ToBapucTBa,
10 MPUHOCATH BIJICOTKH Ta IMB1ICH]IA, BU3HAETHCS HA TaKii OCHOBI:

a) BIJICOTKU BU3HAIOTHCS 13 3aCTOCYBAHHSAM METO/ly €(peKTUBHOI CTaBKU BiacoTKa. EdexTuBHa
CTaBKa BIJICOTKA — II€ CTaBKa, SIKa TOYHO IMCKOHTYE IMOIMEPEIHBO OI[iHEHI MaWOyTHI riaTexi abo
HAJXOJ/KEHHS T'POIIOBUX KOIUTIB YNPOJOBXK OYIKYBAaHOTO CTPOKY Jii (PiHAHCOBOI'O 1HCTPYMEHTA Ta,
SIKIIO JOIIIBHO, MPOTATOM KOPOTIIOrO Mepioay A0 HOoro OamaHCOBOi BapTOCTi. Y pasi pO3MIIICHHS
NIETIO3UTIB  Ha 3BUYAlHMX YyMoOBax e(QeKTHBHAa CTaBKa BIJICOTKA BIANOBIJA€ HOMIHAJIBHIMN.
He3uualiHuMu yMoBamMu pPO3MILLIEHHSI JENO3UTIB € CYTTE€BE BIAXWUICHHS HOMIHAJIBHOI CTaBKU
BiJICOTKA BiJ CTABOK 3a NOAIOHUMU JICTIO3UTaMHU;

0) IUBIJEHIM BU3HAIOTHCS, KOJIM BCTAHOBJIIOETHCS MpaBo ToBapucTBa Ha iX OTPUMaHHS.

Konu BUHMKa€e HEBU3HAYEHICTD L10JI0 OTPUMAHHS CyMH, SIKY BJK€ BKIIFOUEHO JI0 CyMU J0XOY,
HeoTpuMaHa cyMa (abo cyma, LIOJ0 $KOi IlepecTae ICHYBaTH WMMOBIPHICTh BIAIIKOIYBAaHHS),
BU3HAETHCA K BUTPATH, a HE IK KOPUTYBAaHHS CYMHU IIEPBICHO BU3SHAHOTO JOXO/Y.

3.2.12. Bumpamu

Bumpamu — 1€ 3MeHIIEHHS] €KOHOMIYHUX BUTL IPOTATOM OOJIIKOBOIO MEPIOy y BUIJISAL
BUOYTTS 4K aMoOpTHU3allii aKTUBIB a00 Yy BUIJISAl BUHUKHEHHS 3000B’S3aHb, PE3yJbTaTOM 4YOTO €
3MEHILEHHS YUCTHUX aKTHUBIB, 32 BUHATKOM 3MEHIIEHHS, [TOB’SI3aHOT0 3 BUIUIATAMU YYaCHUKaM.

ButpaTtu BU3HaIOTHCS y 3BITI PO MPUOYTKU Ta 30UTKHU 32 YMOBH BIJIIOBIAHOCTI BU3HAYEHHIO
Ta OQHOYACHO 3 BU3HAHHIM 301IbIIEHHS 30008’ 13aHb a00 3MEHIIIEHHS aKTHBIB.

ButpaTu Bu3HaoThcs y 3BITI IO NpUOYTKH Ta 30MTKHU, KOJIM BUIATKH HE HAJJAalOTh MalOyTHIX
€KOHOMIYHUX BUT1 200 TOI Ta Ti€I0 MIpOIO, SIKOIO MalOyTHI €KOHOMIYHI BUTOJIA HE BIAMOBIJAIOTH
abo mepecTaroTh BIJNOBIAATH BUSHAHHIO SIK aKTUBY Y 3BiT1 PO (PIHAHCOBUH CTaH.

Butpatu Bu3HaIOThCS y 3BITI IO NpUOYTKH Ta 30MTKUM TAaKOXK Yy TUX BHUIAJKaX, KOJIU
BHUHHUKAIOTH 3000B’s13aHHsI 0€3 BU3HAHHS aKTHUBY.

3.3. O0/1iK0Bi NOJIITHKH 11010 MOJATKY HA NPUOYTOK

Butpatu 3 nogarky Ha npuOyTok a0o 30UTOK 3a pIK SABJIAIOTH COOOI0 CyMy IOTOYHOTO Ta
BIJICTpOYEHOro mnojarky. IloTouHui MojaToK BH3HAYAETHCS AK CyMa MOJATKIB Ha HPUOYTOK, IIO
MJUISTAI0Th CIUIaTi (BIAIIKOAYBAHHIO) IIOI0 OMOAATKOBAHOTO MPUOYTKY (30MTKY) 32 3BITHUI MEPIOI.

[ToTouni BuTpatu ToBapucTBa 3a MOAaTKAMU PO3PAXOBYIOTHCS 3 BUKOPHUCTAHHSIM MOIATKOBHX
CTaBOK, YNHHUX (200 B OCHOBHOMY YMHHUX) Ha JIaTy OajaHcCy.

ToBapucTBO BHU3HA€E MOTOYHI MOJATKU y KammiTall, SKIIO MOJATOK HAJIEXKHUTh IO CTATEH, SIKi
B1/100pakeHo 0e3mocepeIHbO Y BIaCHOMY KaliTajll B TOMY CaMOMY Y B 1HIIOMY IIE€pIOJl.

ToBapucTBO 3A1MCHIOE HISUIBHICTh 3 aJMIHICTPYBaHHSI HEAEpKaBHUX MEHCIHHUX (OHIIB,
OTOJIATKYBAaHHS JAHOI TISIIBHOCTI 31MCHIOETHCS HA 3arajibHUX MiACTaBaX, BU3HAYEHUX MMOJATKOBUM
3aKOHOJIaBCTBOM Y KpaiHHU.
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3.4. Inwi 3acTrocoBaHi 00J1iKOBI MOJIITHKH, 110 € JOPEYHUMHU I pO3yMiHHS (piHaAHCOBOI
3BiTHOCTI

[Tutanns, HE BperynbOBaH1 0OJIIKOBOIO MOJITUKOIO TOBApUCTBA, PETYIIOIOTHCS BIIMOBIIHO 10
MC®3 Ta yuHHOTO 3aKOHOJIAaBCTBA Y KpaiHHU.

3.5. BianoBigHicTh 00/1iK0BOI MOJITHKH 3BITHOTO Ta NONEPeAHbLOrO NepiogiB

[IpuitnsaTa oOMiKOBa MOJIITHKA BIANOBiNA€ OOJIKOBIA MOMITHIL, IO 3aCTOCOBYBajacs B
[ONepeHbOMY 3BITHOMY POLI.

3.6. Inpopmanist npo 106poBisILHI 3MiHM B 00J1iK0BiI# momiTHL

VY 2019 poui 100poBLIBHI 3MIHU 10 O0IIKOBOI MOJIITUKA HE BHOCHIIUCH.

3a 3BITHUH TIepio 00JIIKOBA MOMITHKA 3aCTOCOBYBAJIACh MOCIIIOBHO JI0 BCIX Orepariii. 3MiHH
1 JONOBHEHHS J10 00JIIKOBOI OJIITUKU ToBapucTBa MOXKYTh OyTH BHECEH1 BUKIIIOUHO SKIIIO:

a) Bumaraetbcst MCD3, abo

0) TpU3BOIUTH JO TOro, IO (piHAHCOBA 3BITHICTH HE HAMA€ JOCTOBIPHY Ta JOPEUHINIY
1H(pOopMalLlio PO BILIUB ONepalii, IHIIHUX o1l a0 yMOB Ha (piHaHCOBUH CTaH, (IHAHCOB1 pe3yIbTaTU
JISUTBHOCTI @00 TPOIIOBI MOTOKU CY0’€KTa rOCIOAApIOBAHHS.

3. ICTOTHI OBJIKOBI CYIXXEHHSA, OIIIHHI 3HAYEHHA |1
NPUITYHIEHHA

4.1. Onuc onepauniiiHOro cepeaoBUINA TA eKOHOMIYHOI cHTYalii

ToBapucTBO (yHKIIIOHYe B HECTAaOUIPHOMY CEpPEIOBHMILI, L0 MOB’SI3aHO 3 E€KOHOMIYHOIO
KpHU3010, MOJIITUYHOIO HeCcTabUIbHICTIO (101B1HHI BUbopu y 2019 potii) Ta npo1oBKEHHSIM 30pOitHOTrO
KOH(JIIKTY Ha cX0l YKpaiHH.

Crabinizaliisi eKOHOMIYHOI CUTYyalli B YKpaiHi 3Ha4HOIO MIpOIO 3aj1eKaTuMe Bijl €eKTUBHOCTI
¢icKaTbHUX Ta IHIIMX EKOHOMIUHUX 3aXO/IB, 1110 Oy1yTh BXKHUBATHCS YpsaoM Ykpainu. BonHouac He
ICHY€E YITKOTO YSIBJICHHS TOTO, 110 came POOUTHUME YPsiT sl TIOI0JTaHHS KPU3H.

KpiM TOro icHye HEBM3HAUEHICThH 110/I0 BIPOBAKEHHS 000B’s3k0oBoro HakonmuuyBaabHOro
PIBHS Ta HE3pO3yMila poJib HEAEpKaBHUX NEHCIMHMX (OHJIB Ta aaMIHICTPATOPIB HEJEPHKaBHUX
neHciiHux ¢(oHAiB y upomy npoueci. [locTiiiHe ouiKyBaHHS BIPOBAJKEHHS OOOB’S3KOBOIO
HakonuuyBanbHOro piBHS, BIJACYTHICTh JEpKaBHUX Iporpam MOMyJsipu3alii MEHCIHHOro
HAaKONMYEHHs MPUBEJIO J0 NAacHUBHOCTI 13 OOKYy MIJNPUEMCTB Ta HeOa)xaHHSM BIPOBAKYyBaTU
HeZlepKaBHE NIEHC1IiHe HaKOMTMYEeHHS U1l CBOiX CIIBPOOITHHUKIB.

KonkypeHiist 13 60Ky 1HIIUX aJIMIHICTPATOPIB HEAECPKABHUX NEHCIHHUX (OH[IB, OOMEKEHHS
I0JI0 TPAHUYHOTO PO3MIPY BHUTpAT, SIKI BIIPAXOBYIOTHCS 32 PAXYHOK IEHCIMHUX aKTHBIB, HE Ja€
MO>KJIMBICTb 30UIbIINUTH A0X11 ToBapucTBa BiJl aaAMIHICTPYBAaHHS HEAECpPKABHUX MMEHCIHHUX (DOHIB.

AIMIHICTpYBaHHS HEIEp)KaBHUX TEHCIMHUX (OHIIB — 1€ BHUKIOYHUN BHUJ ISUIBHOCTI
ToBapucTBa, IOTOMY BOHO HE MOKE€ TUBEPCU(PIKYBAaTH CBOIO NIAJIBHICTh Ta HAJABATH 1HIII MMOCIYTH
a00 IPOBAJUTH 1HITY JiSIBHICTD.

VY pe3ynbTari BUHMKA€ HEBU3HAYEHICTh, SIKA MOXKE BIUIMHYTH Ha MalOyTH1 omepauii Ta
MOJXKJIUBICTh 30€pexeHHs] BapTocTi Horo akTuBiB. Llg (iHaHCOBa 3BITHICTH HE BKIJIIOYAE KOJHUX
KOPUI'YBaHb, SIKl MOKYTbh BUHUKHYTH B p€3yJIbTaTi Takoi HeBU3HauYeHOCTI. [1po Taki kopuryBanHs Oyze
MOBI1JJIOMJIEHO, SIKII[O BOHU CTaHYTh B1JJOMI Ta 3MOKYTh OyTH OL[IHEHI.

4.2. OcHOBHI NpUNyIeHHS, OHIHKHU Ta CyIKeHHS

[1ix yac miAroToBKM (piHAHCOBOI 3BITHOCTI TOBapUCTBO 31MCHIOE OLIHKU Ta MPUITYILIEHHS, SIK1
MaloTh BIUIMB Ha €JIEMEHTHU (P1HaHCOBOI 3BITHOCTI, IpyHTytounch Ha MC®3, MCBO Ta TinymaueHHsX,
po3pobsenux Komiterom 3 TiymaueHb MDKHApOIHOI (iHAHCOBOI 3BITHOCTI. OLIHKH Ta CyJDKEHHS
0a3yl0ThCsl Ha MOIEPEIHbOMY JOCBIJII Ta IHIIMX (aKTopax, 110 3a ICHYIOUUX 0OCTaBUH BBAXKAaKOThHCS
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OOTpYHTOBAaHUMH 1 3a pe3yJbTaTaMU SKUX MPUUMAIOTHCA CY/DKEHHS MO0 OalaHCOBOI BapTOCTI
aKTUBIB Ta 3000B’A3aHb.

Xoua 11 po3paxyHKu 0a3yrOThCSi Ha HasBHIM y KepiBHULTBA ToBapucTBa 1HQOpMAIl PO
MOTOYHI MOJ11, aKTUUHI PE3yJIbTaTH MOXKYTh 3PELITOI0 BIIPI3ZHATHUCS BIJ IIUX po3paxyHKiB. O0nacri,
7€ Takl CY/DKEHHsS € OCOOJIMBO BaKJIMBUMH, 00JacTi, IO XapaKTepU3YIOTbCS BHUCOKUM pIBHEM
CKJIaJIHOCT1, Ta 00JIacTl, Y IKUX MPUITYLIEHHS i pO3paxyHKHU MalOTh BEIMKE 3HAUEHHS JJIs MATOTOBKU
¢inancoBoi 3BiTHOCTI 3a MC®3, HaBeieH1 HUXKYE.

4.3. CymxkeHHs 110710 onepailiii, moaiii a6o ymoB 3a BigcyTHocTi konkpetnux MC®3

Sxmo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS /10 Omepallii, 1HII01 noAii abo yMOBH,
3aCTOCOBYIOTBCSI CY/DKEHHS I 4ac PO3POOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOi TOJITHKH, II00
iH(popMalig Oysia JOPE4HOIO UIsi MOTped KOPUCTYBauiB JJIsl NPUMHATTS €KOHOMIYHHUX pIlIEHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 1110 (pJiHAHCOBA 3BITHICTH:

- T0JIa€ TOCTOBIPHO (hiHAHCOBUI cTaH, (PIHAHCOBI PE3YNIBTATHU AISJIBHOCTI Ta IPOIIOBI HOTOKU

ToBapucrtsa;

- BiJ00Opakae eKOHOMIYHY CYTHICTb OIepalliii, IHIM1X No/ii abo yMOB, a He JHILE I0PUANYHY

dopmy;

- € HEUTpaJIbHOIO, TOOTO BUILHOIO BiJl YIEPEKEHb;

- € IIOBHOIO B yCIX CYTTEBUX ACIEKTaX.

[Tin yac ¢gopmMyBaHHS CYI)KEHHS BPAaXOBYEThCS NMPUNHATHICTH HaBEJIEHUX Jalll JIKepel Y
HU3X1THOMY TOPSJIKY:

a) sumoru B MC®3, n1e i1eThes mpo moai0H1 Ta OB’ s13aH1 3 HUMU MTUTAHHS,

0) BU3HAYCHHS, KpUTEPli BUSHAHHS Ta KOHIEMIli OLIIHKKA aKTUBIB, 3000B’53aHb, JOXOJIIB Ta
Butpat y KoHnenryanbHiii 0CHOB1 (piHAHCOBOT 3BITHOCTI.

[lin yac ¢gopmyBaHHS CY/DKEHHS BpPaxOBYIOTbCS KpalHI IMOJOKEHHS 1HIIWX OPraHiB, IO
PO3pOOIISAIOTH Ta 3aTBEPAKYIOTh CTAaHAAPTH, SIKI 3aCTOCOBYIOTh MO/I0HY KOHIIENTYaJIbHY OCHOBY JUIS
pO3po0JIeHHsI CTaHAAPTIB, 1HILY Mpodeciiiny niTeparypy 3 O0JIIKY Ta IPUMHSTI raixy3eBl MPaKTHUKH,
TI€I0 MIPOIO, SIKOIO BOHU HE CyIlepeyaTh BUIIE3a3HAUEHUM JDKEpEeIaM.

4.4. Cyn:xeHHs 1010 cipaBelJuBoi BapTocTi akTuBiB ToBapucTBa

CripaBeaniuBa BapTICTh 1HBECTULIIH, 1110 AKTUBHO 00E€PTAIOTHCSI HA OPraHi30BaHUX (P1IHAHCOBUX
pPUHKaX, pO3paxOBY€EThCS HAa OCHOBI IMOTOYHOI PUHKOBOIi BapTOCTI Ha MOMEHT 3aKpUTTS TOPIiB Ha
3BITHY JaTy. B iHIIMX BUMNaakax OILiHKA CIPaBEIIMBOI BapTOCTI IPYHTYETHCS Ha CY/DKEHHSX OO0
nependavyyBaHUX MalOyTHIX TPOLIOBUX IOTOKIB, ICHYIOUOi €KOHOMIYHOI CHTyallll, PHU3HKIB,
BJIACTUBUX PI3HUM (DIHAHCOBUM 1HCTpYMEHTaM, Ta IHIIMX (HakTopiB 3 BpaxyBaHHsAM BuMor MC®3 13
«O111HKa CTIpaBeUIUBOI BapTOCTI».

[aBecTuii, sIKI HE MalOTh PUHKOBUX KOTUPYBaHb Ta aKTUBHOTO PUHKY, a TaKOX Ti, IO SIKUX
CIpaBe/UIMBY BapTICTh HE MIJJAETbCA HAAIMHIMN ouiHui, oO0JiKOBYrOThCS ToBapucTBOM 3a
co01BapTICTIO.

4.5. Cya:xeHHs 111010 3MiH cIIpaBeNINBOI BAPpTOCTi (PIHAHCOBHUX AKTHUBIB

VYpaBiiiHCbKHI ITepcOHa BBaXKa€, 1110 00JIIKOBI OLIHKY Ta MPUITYILIEHHS, SIKI MAalOTh CTOCYHOK
710 OLIIHKHU (pIHAHCOBMX 1HCTPYMEHTIB, € PUHKOBI KOTUPYBAHHSI HE JOCTYIIHI, € KIIFOYOBUM J[KEPEIOM
HEBHU3HAUYEHOCT] OLIIHOK, TOMY 1I0: (2) BOHM 3 BUCOKHUM CTYIIEHEM HMOBIPHOCTI 3a3HalOTh 3MiH 3
IUTMHOM 4acy, OCKUIbKH OLIIHKHM 0a3yI0ThCs Ha MPUITYIEHHIX KEPIBHUIITBA 11100 B1JICOTKOBUX CTaBOK,
BOJIATUJIBHOCTI, 3MIH BAQJIOTHUX KypCiB, IIOKa3HUKIB KPEIUTOCIHPOMOXKHOCTI KOHTPAreHTIB,
KOpPUI'yBaHb IIiJ] Yac OLIHKH 1HCTPYMEHTIB, a TaKOXK CIeUU(IUHUX 0cOOIMBOCTEH omepariiil; Ta (0)
BIUIUB 3MIHU B OLIIHKaX Ha aKTHBH, B1I0Opa)keH1 B 3BITi PO (iHAHCOBHI CTaH, a TAKOXK Ha JIOXOJU
(BuTpaTH) MOXe OyTH 3HAUHUM.

BuxopucTtanss pi3HMX MApKETUHIOBUX MPUITYIIEHb Ta/a00 METO/IIB OI[IHKU TAKOX MOXE MaTu
3HAYHUH BIUIMB Ha Ileper0adyBaHy CIIpaBeJIuBY BapTICTh.

13



MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

4.6. Cyn:xeHHs 11010 OYiKYBAHHMX TePMiHiB yTpuMyBaHHs QiHAHCOBUX iIHCTPYMEHTIB

VYrpaBiaiHCBKUN TIEPCOHAT 3aCTOCOBYE TpodeciiiHe Cy/KEHHS MO0 TEPMIHIB YTPUMaHHS
(1HaHCOBUX IHCTPYMEHTIB, 1110 BXOJATH JI0 CKJIaly eHCiiiHMX akTuBiB. [Ipodeciiine cypkeHHs 3a LM
MUTAaHHSAM TPYHTYEThCS HA OLIHII PHU3UKIB (DIHAHCOBOrO I1HCTPYMEHTY, MOro MpUOYyTKOBOCTI M
nuHaMill Ta iHmuX (axrtopax. IIpore iCHYIOTH HEBM3HAUEHOCTi, fKI MOXYTh OyTH NOB’s3aHl 3
NPU3YNUHEHHSIM O0Iry LIHHUX ManepiB, 110 HE € MNIAKOHTPOJbHUM (DaKTOPOM 1 MOXKE CYTTEBO
BIUIMHYTU Ha OLIHKY (DIHAHCOBUX 1HCTPYMEHTIB.

4.7. BI/IKOPI/ICTaHHﬂ CTAaBOK JTUCKOHTYBAaHHSA

ToBapucTBO He Ma€ y CBOiX aKTHBaxX IHCTPYMEHTIB, JO SKHX MOXE 3aCTOCOBYBATHUCH
nuckoHTyBaHHs. JleOiTopchka 3aboproBaHicTh ToBapucTBa KiIacH(IKyeThCS SK KOPOTKOCTPOKOBA,
OIIIHIOETHCA 3a CIIPABEUTMBOIO BAPTICTIO (ITO HOMIHAITY).

4.8. Cle)KeHHﬂ 11010 BUABJICHHS O3HAK SHCHiHeHHH aKTHBIB TOBapI/ICTBa

Korrtu, po3mimieHi Ha paxyHKax B KOMEPIIIHHUX OaHKaX, 10 3HAXOAATHCS B CTAIIi JIKBIIAITT,
B1/100pakaroThcsl B OajaHcl 3a HyJIb0BOIO BapTicTio. Komitu, po3milieHi Ha paxyHKaxX B KOMEPIIIHUX
0aHKaxX, sIKI HE BUKOHYIOTb CBOiX 3000B’s3aHb MPOTIrOM MicAlls, BioOpakaioThcsi B OanaHci 3a
CIPaBeUIMBOIO BapTICTIO, KA € HMXKYOIO 32 HOMIHAJIbHY. 3HaYHE ¥ TpUBaJIe 3HU)KEHHS CIIPaBEAIUBOL
BApPTOCTI aKI[ii OaHKy € CBIAYEHHSM TOTO, 110 Takui (PIHAHCOBUN IHCTPYMEHT 3HELIHEHUH, a L
MIPU3BEJIO JJ0 BUHECEHHS CYJDKEHHS 11010 Oro 3HEIIHEHHS 0 HyJIbOBOI BapTOCTI.

Ha koxHy 3BiTHY HaTy ynpaBIiHCHKHNA MEPCOHAI MPOBOIUTH aHaNI3 (PIHAHCOBHX aKTHUBIB Ha
MpeAMET HAsSBHOCTI O3HAK iX 3HEIIHEHHs. 30MTOK Bij 3HCIIHEHHS BU3HAETHCS HA OCHOBI BJIACHOTO
poQeCiiHOTO CYHKEHHSI YIIPABIIHCHKOTO MIEPCOHANTY 3a HASIBHOCTI 00’ €EKTUBHUX JIaHMX, 1110 CBITYATh
PO 3MEHIIEHHs NependadyyBaHUX MaiOyTHIX T'POLIOBUX MOTOKIB 32 JaHUM aKTHBOM Y pe3yJbTarTi
oJIH1€T 200 KIJIbKOX IMOJ1M, 110 BIAOYIMCS Micis BUSHAHHS (DIHAHCOBOTO AKTHUBY.

4. POSKPUTTA IHOOPMAIIL moa0 BUKOPUCTAHHA
CHPABEJJIMBOI BAPTOCTI

5.1. MeToauKH OUIHIOBAHHSI TA BXiJHi JaHi, BUKOPUCTAaHi /ISl CKJAJaHHA OI[IHOK 3a
CNpaBeJIMBOI0 BAPTICTIO

VYpaBiiHCbKHI MepcoHai 3/11HCHIOE BUKIIIOYHO Oe3NepepBHI OLIIHKU CIPaBEUIMBOI BapTOCTI
aKTHUBIB Ta 3000B’3aHb, TOOTO TaKi OI[IHKH, AKi BuMararoThcd MCBO 26 Ha KiHellb KOXKHOT'O 3BITHOT'O

nepioay.
Knacu akmueie ma .
, Memoo oyinku
30008°23aHb, y—
ouyineHux Memoouku ouiHO6aHHA p . L Buxioui oani
00XIiOHuUIlL,
3a cnpaeeousoro .
. eumpamuuii)
eapmicmio
I'pomosi komrtu Taix | [lepBicha Ta monameia  oOIiHKA | PHHKOBHIA Odiiitai kypcu HBY
CKBIBaJICHTH TPOIIOBUX KOIITIB Ta IX CKBIBAJICHTIB
3MIACHIOETBCS 33 CIPABEIJIUBOIO
BapTICTIO, fKa  JIOPIBHIOE  IXHii
HOMiHANBHIH BapTOCTi
Jeno3utu (Kpim [TepeicHa OIliHKa neno3uty | JloximHuit CraBki 3a JICTIO3UTAMH,
JIENO3UTIB 10 3MIACHIOETHCS 32 HOro CrpaBeyIMBOIO | PuHKOBHIA e eKTUBHI CTaBKHU 3a
3alUTaHHA) BapTICTIO, sKa 3a3BUYal JOPIBHIOE JICTIO3UTHUMH JIOTOBOPaMHU
foro HOMIiHaJbHIH BapTOCTI.
[lomanpmia  OIlIHKA  JCMO3MTIB Y
HallOHAJIBHINA BaIFOTI 3IMCHIOETHCS 3a
CIIpaBEIUIMBOIO BapTICTIO OYiKyBaHWX
IPOIIOBUX TMOTOKIB (SIKIIO JJEMO3UT
pO3MIllICHUH 32 CTaBKaMH, SIKi 3HAYHO
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JICTIO3UT PO3MIIICHUH 3a PUHKOBUMH

CTaBKaMM, TO IIOJaibIla  OIliHKa
3MIACHIOETBCS 33 CIPABEIJIUBOIO
BapTICTIO, fAKa  JIOPIBHIOE  HOr0

HOMiHAJIBHIN BapTOCTI.

BiJIPI3HSAIOTHCS BiJl PUHKOBHX). SIKIIO

[lepBicHa oIliHKa IHBECTULIIHHUX PunkoBuii, Odiniiini gaHi Ipo
[nBecTuiiini cepTr(dikariB sk (HIHAHCOBHX aKTUBIB | JOXIAHUH BapTICTh 1HBECTUIIITHUX
ceptudikatu 3MIIHCHIOETHCS 3a CIIPaBEINBOIO cepTrudikaris, sKi
MaioBOTo BIIKPUTOTO | BapTICTIO, sIKa 3a3BUYAll JOPIBHIOE I1iHI PO3MILIYIOThCS HA CaTI
IHBECTULIITHOTO orepailii, y XoJii ko1 OyB OTpUMaHUIH eMiTeHTa, KOMITaHil 3
donmy aktuB. [lomanpiia oniHKa YIPaBIIiHHS aKTUBAMH, Ta

IHBECTUIIITHUX cepTH]iKaTiB HKLII®P

3IIACHIOETHCS 3a CIIPABEIIMBOIO

BapTICTIO
JleGiTopchka [leppicha Ta momanbinma omiHka | JoximHwuit KonTpakTtHi YMOBH,
3a00proBaHiCTh ne0ITOPChKOT 3a00proBaHoOCTI HMOBIPHICTh  MOTAIICHHS,

3MIHCHIOETBCS 32 CIIPAaBEUIUBOIO OUiKyBaHi

BapTICTIO, fKa JIOPIBHIOE BapTOCTI BXI1/IHI TPOIIOBI MOTOKH

MOTAIICHHS, TOOTO CyMi OYiKyBaHUX

KOHTPAKTHUX TPOIIOBHX TOTOKIB Ha

JIaTy OLIHKH
[Morouni [lepBicha Ta mopmambmia  OmiHKA | BuTpaTHuit Konrpakrhi YMOBH,
3000B’sI3aHHS MOTOYHKX 3000B’s13aHb HMOBIpHICT, ~ TIOTAIICHHS,

3IIHCHIOETHCS 32 BAPTICTIO MIOTAIICHHS OUiKyBaHi

BHXIJIHI TPOIIIOBI MOTOKH

5.2. PiBenb iepapxii cnpaBeliMBOi BapTOCTi, J0 SIKOI0 HajleKaTh OUIHKM CHpPaBelJIHBOL

BapTOCTI

Oounuys euMipy, muc. epH.

2 piBeHb .
. .. . .. 3 piBenb
Kiacu akTuBIiB . L LG izl e, (@gpmiigti (BXimHI AaHi 115
a (wian KOTHPYBAHHS _ KOTHpYBaHH, B
3060 S3aHb (HEeckopuroBaHi) Ha BijlHECEHUX /IO I-ro SN —
S —— 32; AKTUBHHX PUHKAX HA piBHS), KL SKX ’ Venoro
1IGHTHYH] aKTUBU MOJKHA CIIOCTEpIiraTH
CIPaBeIIBO HEMae y
10 BapTICTIO s JULA AKTHUBY HH BIIKPUTOMY
3000B’A3aHHs) 3000B’sA3aHHS IPSIMO .
a00 OIMOCEePEIKOBAHO) ATyl
Hara oninku | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18
Hemarepianbu
1 aKTUBH
(mporpamue - - - — 27 32 27 32
3a0e3meueHHs,
JneHsii)
OcHOBHI
3aco0u
(HepyXxoMmicTh, - - - - 2547 2581 2547 2581
Me0J1i Ta
o0JiaTHaAHHST)
I'pomosi
KOIITH Ta iX 32 15 - - — 32 15
CKBIBAJICHTH
iigi;g‘iﬁf - - 317 261 - - 317 261
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JlebiTopchka

3a00proBaHicT - - 176 159 — — 176 159
b

Horouni _ _ 100 51 _ _ 100 51
30008’ A3aHH

5.3.1lepemilieHHs Mizk piBHSIMU iepapxii cipaBeAIUBOI BapTOCTI
VY 2019 poui nepeBeneHb MK PIBHSAMU iepapXii He Oy10.
5.4. Inwi po3kpurTs, mo BumMaratbes MC®3 13 «Oninka cnipaBeAIuBoi BAapTOCTI»

YrpaBiaiHCEKUH TEPCOHAN BBAXKAE, 1[0 HABEICH1 PO3KPUTTS 1010 3aCTOCYBAHHS CIIPABEIIINBOI
BApPTOCTI € JIOCTaTHIMH, 1 HE BBaXae, 110 32 MeXaMU (iHAHCOBOI 3BITHOCTI 3aJUIIMIACH OyJb-sIKa
cyTTeBa iHGOpPMAIIiS MO0 3aCTOCYBAHHS CIPABENIUBOI BAPTOCTI, SIKA MOXKE€ OyTH KOPHUCHOIO IS
KopucTyBadiB (piHaHCOBOI 3BITHOCTI. JlonaTkoBy iH(popMalil0 1I0A0 3MiH CIpaBeAJIMBOI BapTOCTI
(diHaHCOBUX aKTUBIB HaBeAeHO Yy [IpumiTkax 8.

6. HOBI CTAHJIAPTH, PO3'SCHEHHSI TA MOINPABKHM JO UMHHHX
CTAHJAPTIB TA PO3'SICHEHb, SIKI BHEPIIE 3ACTOCOBAHI
®OHJIOM

6.1. Cranaapru, o Ha0y/ U YMHHOCTI

®ong 06upaB Ta 3aCTOCOBYE CBOIO OOJIIKOBY MOJITHKH TOCIITOBHO /IS MOAIOHMX omeparlii,
IHIIUX MO a00 yMOB, sikio MC®3 kKoHKpeTHO He BUMarae abo He J03BOJIsIE BUSHAUCHHS KaTeropii
CTaTe, Iy AKUX 1HII1 MOJITUKU MOKYTh OyTH nopeunuMu. Sximo MC®3 Bumarae abo 103BOJIIE€ TaKe
BU3HAUEHHs Kareropiil, ®oHa oOupae NpuiHATHY OOJIIKOBY IOJIITUKY Ta MOCIIJJOBHO 3aCTOCOBYE il
710 KOXHO1 KaTeropii.

B uimomy, o0mikoBa TOJITHKA 3BITHOTO POKY BIJMOBIZAE Tiid, IO 3aCTOCOBYBAJaCh Y
nornepeaHbOMY 3BITHOMY poui. PoHA BHEplIe 3aCTOCYBaB JAESKlI HOBI CTaHJApTU 1 HOMPABKHU A0
YUHHUX CTaHJAPTIB, sIKi HAOyJIM YMHHOCTI /ISl pIYHUX MEPioJiB, 110 MoYnHaoThes 1 ciung 2019 poky
abo mics 1iei gatu. OoHJ HE 3aCTOCOBYBAB JJOCTPOKOBO CTaHIAPTH, pO3'sICHEHHs 200 MOMpaBKH, Kl

OyJM BUIYLIEHI, ajie He BCTYIIIN B CUITY.

XapakTep 1 BIUIMB LUX 3MIH PO3IJISAAIOTHCS HMKYE. XO4ya HOBI CTAaHAAPTH 1 IONpPaBKU
3actocoByBajucs Brepiue B 2019 polii, BOHM HE MaJId ICTOTHOI'O BIUIMBY Ha piyHYy (DIHaHCOBY 3BITHICTh
®onay. XapakTep 1 BILUIMB KOKHOT0(0i) HOBOro(oi) ctaHAapTy (IOMpaBKK) ONMKCaH1 HIKYE.

MC®3

Xapaxkrep 3MiH /BIJIMB Ha (piHaHCOBY 3BiTHICTH

MC®3 16 Openga

BrnpoBamkye HOBI 200 3MiHEHi BUMOTH JI0 00JiKy openau. Li 3HauHi
3MiHHU CTOCYIOTBCS O0JIIKY OpEeHapsl, OCKIIBKH BiIMIHSIOTH PI3HUIIIO
MiXK onepamiifHO Ta ()IHAHCOBOIO OpPEHJIOK Ta BHUMAararoTh
BU3HAHHS aKTUBY 3 TIPaBOM KOPHCTYBaHHS Ta OPEHIHOTO
3000B’s3aHHS Ha TIOYATKY OPEHIU OKPiM KOPOTKOCTPOKOBOT OPEHIH
Ta OPEHIM MAJOI[IHHUX akTHBiB. Ha BigMiHY Bia 1IbOro, BUMOTH J0
OOMIKy OpEHIOMABIA Maibke HE 3MIHWINCh. YIIPaBIIHChKUN
nepconan @DoHmy HE 3acTOCyBaB Il TONPAaBKH B 3B’SI3Ky 3
BIJICYTHICTIO 00’ €KTIB OPCH/IH.

[Tonpaska no MC®3 3 O6’eqHanHs
0i3HeCy

3MiHH YTOYHIOIOTh, 10 Y BUIAJKY, KOJH Cy0’€KT rOCIOAapIOBaHHS
OTPUMY€ KOHTPOJIb HaJ Oi3HECOM, SIKUH € CIIJIBHOIO JIiSUTBHICTIO,
Takuil Cy0’€KT 3aCTOCOBYE BHUMOTH JI0 IOETANTHOTO 00’ €IHaHHS
0i3HeCcy, BKJIIOYAIOYH IEPEOIIHKY CBOTO paHIllle YTPUMYBaHOTO
BIJICOTKY B CHUIBHIH IiSUTBHOCTI 3a CIpaBEUIMBOIO BapTicTio. Llei
MMOKA3HHUK JI0 NIEPEOLIIHKU BKIIOYAa€ HEBU3HAHI aKTUBH, 30008’ A3aHHS
Ta TYJABUI CIHUIBHOTO BUPOOHUWNTBA. YTPaBIIHCHKUN TepcoHal

16




MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

@donmy He 3acTocyBaB IIi TOMPAaBKH, y 3B’SI3KY i3 BiJICYTHICTIO
BIJIMOBIIHUX ONEpalliii.

3minu 10 MC®3 9 dinancosi
THCTpYMEHTH

3MiHM yTOYHIOIOThH, IO JUIS IIJICH OIIIHKKM BH3HAYAIOTh, YU
BIJIMOBIIa€ MepenriaTa yMOBI «OIUIATH JIMIIE Tijla Ta BiJCOTKIB».
CropoHa, sKka BHUKOPHCTOBYE II0 OIIIF0, MOXeE CIUlauyBaTd abo
OTPUMYBAaTH HAJIeKHY BHHAropoay 3a IepelIuiaTy He3aJeKHO
NPUYMHU Tepeariatd. [HIMMU ciioBaMu, (iHAHCOBI aKTHBU 3
MEPEeAIIaToro 3 BiJi’EMHOIO BUHATOPOIOI0 BiJIIOBINAIOTH HABEICHIH
Buie yMoBi. 3mMiau 10 MC®3 9 He BrMHYM Ha (iHAHCOBUH CTaH,
(iHaHCOBI pe3yAbTATH Ta TPOIIOBI NOTOKH DoHTY.

KTM®3 (IFRIC) 23 HeBuznaueHicth
111010 TIPaBHJI OOUNCIICHHS MTOJIATKy Ha
npuOyTOK

BcraHoBIIO€E NUISIXU BU3HAYCHHS 00JIIKOBOTO TOJJATKOBOI'O CTaTyCy

y BHIaJKaX ICHYBaHHS HEBM3HAYCHOCTI IIOJI0 PO3PAXYHKY MOJATKY

Ha npubyTok. IFRIC Bumarae Bij cy0’ekta rocronapioBaHHs:

* BHU3HAYUTH, YW OLIHIOBATH HEBU3HAUCHI IOJATKOBI CTaTycH
KOXKHHUI OKPEMO YH C MIJIOMY SIK TPYITY; Ta

*  OIIIHATH WMOBIPHICTH TOTO, IO IMOJATKOBI OpraHH NPUHAMYTb
BUKOPHUCTAHUI un 3apONIOHOBAaHUI cy0’exTOM
rOCIOapIOBaHHs MiAXiJA 10 HEBHU3HAYCHOCTI, HABEICHHWH B
Ha/IaHUX JIOKYMEHTaX II0J0 MMOJATKy Ha MPHOYTOK:

Sxumo Tak, To Cy0’€KT TOCIONAPIOBaHHS MMOBHHEH BH3HAYMTH CBIii

OOJIIKOBUI MOJIATKOBHUII cTaTyc BiANOBIIHO O BUKOPHCTAHOTO 200

3alUTaHOBAHOTO TIIXOAY JI0 MOJATKY B JOKYMEHTaX IIOJ0 MOAATKY

Ha npuOYTOK, sIKi OyAyTh MOJABATHCH B TIOJJATKOBI OpraHu.

Sxuo Hi, To cy0’€KT TOCIOAapPIOBaHHS TOBUHEH BiJJOOPAa3UTH BILIHB

HEBH3HAYCHOCTI III0J0 PO3PaxyHKy MOJATKy Ha MPUOYTOK MpH

BH3HA4YEHHI CBOTO TOJATKOBOTO CTaTyCy 3 BUKOPUCTAHHIM METOMIY

HaiOIbIIe BiporiTHOi cyMi a00 OYiKyBaHOI CyMH. YTIPaBIIiHCHKHI

nepcoHan DoHAy HE 3acTOCyBaB IIi TOMPaBKH, y 3B’A3KYy 13

BiJICYTHICTIO OIOJIATKOBYBAHOTO IPUOYTKY.

3minu 10 MCBO 28 TuBecTuuii B
acoliioBaHi MiIIPUEMCTBA 1 CIIIBHI
MiANPHEMCTBA

3mign 10 MCBO 28, BkmIOYaroud BHMOTH IIOJA0 3HEI[IHEHHS,
3aCTOCOBYIOTHCS JIO IHINKX (DiHAHCOBHMX iIHCTPYMEHTIB B acOIiHOBaHi
ToBapucTBa 4M y CHiJIbHE MiJIPUEMCTBO, JI¢ HE 3aCTOCOBYETHCS
MeTon o0miky 3a ywacTio B Kamitami. Croid  BKIIOYEHO
JIOBFOCTPOKOBUM BIJICOTOK, SKHH IO CYTI € YaCTHMHOI YHCTHUX
IHBECTHIIIM B acoIliioOBaHy KOMIIAHIIO YW CIIJIbHE MiAIPUEMCTBO
VYnpasnincekuil nepconan DoHAy HE 3aCTOCYyBaB IIi MOMPAaBKH, y
3B’SI3KY 13 BIICYTHICTIO Bi/ITOBIAHUX OIEPAIli..

3minu 1o MCBO 19 Bunnatu
npariBHUKaM

3MiHH YTOYHIOIOTh, [0 BAPTICTh KOJMIIHIX MOCIyT (a00 MpUOyTOK
4y 30MTOK MPH PO3PaXxyHKY) pO3PaxOBYIOTbCS Hepe3 OLIHIOBAHHS
3000B’s3aHHs (aKTHMBY) 3a ICHCIHHUM IUIaHOM 3 (hiKCOBAaHMMHU
BUIUIATAMH 3 BUKOPUCTAHHSIM OHOBJCHHUX TIPUIYIIEHb Ta
MOPIBHSIHHSM 3alpPONOHOBAHUX OJar Ta aKkTHBIB TUIAHY JIO Ta IMiCHs
3MiH (CEKBECTPY UM BHIUIAT), IrHOPYIOYHU MPH [[bOMY MaKCUMAITbHUHA
piBEHb aKTHBY (KU MOYKE BUHUKHYTH Y BUIAJIKY, SKIIO TEHCIHHNIT
TuTaH 3 (pikcoBaHMMU BUILIIATaMK Mae 3HauHui npupict). MCBO 19
YTOYHIOE, 1[0 3MiHa BIUIMBY MaKCHMaJbHOTO PIBHS aKTHBY,
BHU3HAYAETHCS HA HACTYITHOMY €Talli Ta BU3HAETHCS B CKIIAJIi 1HIIIOTO
CYKYITHOTO JIOXOJY.

Byno BHeceHo 3MiHM B maparpadu, IO CTOCYIOThCS OLIHIOBaHHS
BapTOCTi MOTOYHUX IOCTYI Ta YHUCTOTO BIJCOTKY IIOJO YHUCTOTO
3000B’s3aHHs (aKTHMBY) 3a ICHCIHHUM IUIaHOM 3 (hiKCOBAaHMMHU
puruiatamu. Bin @oHay Temep BUMAarae€Tbcs BHKOPHCTAHHS
OHOBJICHHX TPUIYIICHh HAa OCHOBI Takol TMEPEOI[iHKU s
BHU3HAYEHHS BAPTOCTI MOTOYHUX MOCTYT Ta YHCTOTO BIJICOTKY Ha Ty
YaCTHHY 3BITHOTO TEPioy, IO 3aHINIIACE icys 3MiHu Tuiany. Lo
CTOCYETBCS YHCTOTO BIJICOTKY, 3MIHH BCTAHOBJIOIOTH, IO JUIS
nepiofy micis 3MiH TUIAaHY YHCTHH BiJICOTOK pPO3PaxOBYEThCS
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MHOXEHHSIM  YHUCTOTO 3000B’s3aHHS (aKTHBY) 3a TEHCIHHUM
IJIaHOM, TepeoiiHeHoro BimmoBimHo a0 MCBO 19 Ha craBKy
JMCKOHTYBaHHS, BUKOPUCTAaHY TIPH TEPeolliHli (3 ypaxyBaHHIM
BILJIMBY BHECKIB Ta BUILIAT HA YUCTE 3000B’s3aHHs (akTHB). DoHIY
HE 3aCTOCYBaB Ili IONPABKH, Y 3B’S3KY i3 BIICYTHICTIO MTPAIliBHHUKIB.

3MiHH YTOYHIOIOTH, IO y BHIAJKY, SIKIIO CTOPOHA, IO MpHHAMAaE
Y4acTh B CIUIBHIHN AISJIBHOCTI, ajie HE Ma€ CIIJIBHOrO KOHTPOJIS HaJl
HEI0, OTPUMYE CIHUIBHMHA KOHTPOJIb HaJ TaKOK  CILJIBHOIO
nismpHicTIO, ['pymi MokHAa He TIepeolliHIOBaTd CBill  paHilie
YTPUMYBaHHH BiJICOTOK B CHiUIBHIA JisutbHOCTI. DoHIy He
3aCTOCYBaB IIi TMOIMpPAaBKH, Y 3B’A3KYy 13 BiJICYTHICTIO BiJIOBiIHOL
JUSUTBHOCTI.

[Mompaeka no MC®3 11 CrinbHa
USUTBHICTD

3MiHH YTOYHIOIOT, IO CY0’€KT TOCIIOIaPIOBaHHS IOBHHEH BU3HATH
MOIaTKOBI HACIAKY IIOJ0 MOJATKy Ha MPUOYTOK BiJ JWBIJICH/IB B
CKJIaAi MpUOYTKY YM 30MTKY, IHIIIOTO CKYITHOTO JIOXO/IY UM KamiTaity
3aJ@KHO BiJ] TOro, 1€ CyO’€KT TOCHOAApIOBAHHS MOYaTKOBO
BHM3HABaRB Orepallii, ki FeHePYIOTh OoIaTKOByBaHui A0xia. Ile He
3QJIOKUTh BIJ 3aCTOCYBaHHS PI3HMX CTaBOK IMOJATKIB  J0
pO3MOAITICHOT0 Ta HeposnojiiieHoro mnpuOytky. DoHay He
3aCTOCYBaB  IIi  IOMpaBKH, Yy 3B’A3Ky 13  BIJICYTHICTIO
OII0JIATKOBYBAHOTO MPUOYTKY.

[Tompaska o MCBO 12 IlogaTtku Ha
npuOyTOK

3MiHH YTOYHIOIOTh, 1[0 Y BUMAJIKY, KOJH KOHKPETHY MO3UKY IIe HE
[OramieHo Iicias TOro, SK BIAIMOBIMHMA AaKTUB TOTOBHH IO
BUKOPUCTAHHSI YU TMPOAAXY, IS TO3MKa BKIFOYAETHCS JIO KOIITIB,
MCBO 23 Butparu Ha TO3UKH MO3MUYCHUX CYO’€KTOM TOCHOJIAPIOBAHHS B 3aralbHUX IUIAX, MPH
pPO3paxyHKy CTaBKM KamiTaji3alii KOINTIB, IO3MYEHUX HUM B
3arajJbHHUX HisIX. DOHIY HE 3aCTOCYBaB IIi MOMPABKH, y 3B SI3KY 13
BIJICYTHICTIO BiJITIOBIIHUX OTMEpaIlii.

6.2 HoBi Ta neperJsiHyTi cTaHIapTH, AKI e He HA0YJIM YUHHOCTI

Ha nary 3arBepmxenns nmx (iHancoBux 3BiTiB DOHJ HE 3aCTOCOBYBAB HACTYIHI HOBI Ta
neperssiHyTi MC®3, ski 1ie He Ha0yJIu YMHHOCTI:

Hosuit MC®3 17 CtpaxoBi KOHTPaKTH

3minu 10 MC®3 10 Ta MCBO 28 - TIpogaxx ab0 BHECOK aKTHBIB 1HBECTOPOM B aCOIIMOBAaHY
KOMITaHito 4u crigpHe ToBapucTBo

3miau MCO3 3 - Buznauenns 0i3Hecy

3minn MCBO 1 ta MCBO 8 - BusHaueHHs CyTT€BOCTI

3mina nocuianb Ha KonnenryansHy ocHoBy B MCD3

®donHa HE OUIKye, MO HAOYTTA YMHHOCTI BKa3aHWX BUIIE CTAHAAPTIB Ta 3MIH Oyae MaTh
CYTT€BUH BIUIMB Ha (PpiHaHCOBI 3BITH DOHITY.

MC®3 Xapakrep 3MiH

BcraHoBiroe MpUHIMIM BU3HAHHS, OLIHKW Ta TOJAHHS CTPAaXxOBUX
KOHTPAKTiB, 3aMiHIOO4M 1pu Ibomy MC®3 4 CTtpaxoBi KOHTPAKTH.
MC®3 17 okpeciroe 3arabHy MOAEIbh MOU(iIKOBaHY JUIsl CTPaXOBUX
KOHTPAKTiB 3 MPSMOI0 YYacCTIO, OMHCaHy sK MiJXiJ] 3 TEepeMiHHOO
omaror. 3arajgbHy MOJENb MOXKHA CHpOIIYBaTH 33 YMOBH
MC®3 17 CtpaxoBi KOHTPaKTH BIJIMOBIHOCT] JESIKUM KPUTEPISIM Yepe3 OI[iHIOBaHHsS 3000B’s3aHHS
Ha PEeIlTy Mepioay MOKPHUTTS 3 BHKOPUCTAHHSIM PO3MOALTY CTPaXxoBOi
npemii.

3arapHa MOJIETTb BUKOPUCTOBYE MOTOYHI MPUIYIICHHS JUIS OI[IHKH
CYyMH, 4Yacy Ta HEBH3HAYEHOCTI MalOyTHIX TPONIOBHX MOTOKIB, a
TAaKOK BHUMIPIOE BapTiCTh Takoi HeBHW3HaueHocTi. BoHa Takox
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BpaxOBY€ PHHKOBY CTaBKy BIJICOTKa Ta BIUIMB OIIifl BJIACHUKIB
MOJTICIB Ta TapaHTIM.

Crannmapt HaOyBae UYMHHOCTI Ui PIYHMX 3BITHUX MEpIOJiB, IO
nounHatoteest 1 ciuas 2021 poky abo mi3Hime, TPU IBOMY
JIO3BOJIIEThCS  JIOCTPOKOBE  3aCTOCYBaHHS. BiH 3acTOCOBYETHCS
PETPOCIIEKTUBHO, OKPIM BHII4/IKiB, KOIHU 1€ HENPAKTHYHO, B TAKUX
BHUIIQ/IKaX 3aCTOCOBYEThCS MOAM(DIKOBAaHHN PETPOCTIEKTUBHHM ITiIXi
abo miaxij 3a chpaBeITHBOIO BapTicTio. IIpoekT ajst 0OroBopeHHS
3minn B MC®3 17 posriasgae mpoOAeMHI MUTaHHS MO0
BIIPOBaKEHHS, iIeHTUiKkoBaH1 micis myomikanii MC®3 17. Onniero
3 TOJOBHHUX 3alpOINOHOBAHMX 3MIH € BIiAKIAJACHHS IaTH IOYaTKy
3acrocyBanHss MC®3 17 Ha oauH pik, TOOTO A NEPIOAIB, IO
nounHaroTees 1 ciunast 2022 poky abo mi3Hile.

[Nepexinni BUMOTH BKa3ylOTh, III0 JATOIO IEPIIOTO 3aCTOCYBAaHHS €
MOYaToOK  PIYHOTO  3BITHOrO  Tepiogy, B  sSKOMY  cyO’eKT
TOCTIOIaPIOBAHHS BIIEPIIIE 32CTOCOBYE CTAHIAPT, a MEPEXiTHOI0 JaTO0
€ T0YaTOK IMepiogy, IO Oe3MoCcepeaHbO IMEpPeay€e HarTi IEepIIOro
3aCTOCYBaHHSI.

3minn 10 MC®3 10 ta MCBO 28 -
I[Iponasxx  abo  BHECOK  aKTHBIB
1HBECTOPOM B acolliiOBaHy KOMITAHIIO
4n cribHe ToBapHCTBO

3minn 10 MC®3 10 Ta MCBO 28 crocyroThest cuTyalliid, KOJau iCHye
npoaax abo BHECOK aKTHBIB iHBECTOPOM B acolliilOBaHy KOMIIAHIiO
abo crinbHE MiANpUeEMcTBO. Tak, 3MiHU TOBOPATH, IO MPUOYTOK YH
30MTKM BHACIIZIOK BTpPaTH KOHTPOJIIO HaJa JOYiPHBOI KOMIIAHIEIO
BHACJIIIOK oOIepaliii 3 acoliifOBaHOK KOMITAHIEID 4YM CIIILHOIO
KOMITaHi€l0, Jie OOJIK BENeThCS 3a METOJOM ydacTi B KamiTalmi,
BHU3HAETBCA B CKIQAI MpHOYTKIB YW 30MTKIB MAaTEpUHCHKOIO
KOMITaHI€I0 JIMIIE B Till Mipi, sIKa HE CTOCYETHCS HEMOB’ SI3aHUX 3 [IUM
IHTEpeCiB 1HBECTOpa B AacoIliiOBaHIM KOMITaHIi YM CHIJIBHOMY
MiAMPUEMCTBI. AHAJIOTIYHO I[LOMY, MPUOYTKU Ta 30MTKH BHACIIJIOK
MEPEOI[iHKA 1HBECTUIIIH B €KC-JOYipHiIH KoMmaHii (ska crajga
acoIiHOBAHOIO KOMITAHIEID Y CIUIBHUM IIANPHEMCTBOM, OOJIIK SKOi
BEJIETHCSI 33 METOJIOM YYacTi B KamiTaji) 7O CIpaBeUTHBOI BapTOCTI
BU3HAIOTHCA B CKJIaJi MPUOYTKIB YU 30MTKIB MAaTEPHHCHKOI KOMITaHii
JMIIE B Tild Mipi, sIKa HE CTOCYETHCS HEIMOB’sI3aHUX 3 I[UM IHTEPECiB
iHBecTOpa B HOBIM acoliiioBaHiii KOMNaHii YW  CHIJIBHOMY
i AMPHEMCTBI.

JHara HaOyTTs 4MHHOCTI 3MiHamMu e He Bkazana PMCBO; ane
JIO3BOJICHO iX JIOCTPOKOBE 3aCTOCYBaHHSI.

3mMinzu B MC®3 3 BusnaueHHs
0i3HeCy

3MiHM YTOYHIOIOTh, 10, XO4a Oi3HEC 3a3BUYail Mae BHXiJ SKOICh
MPOYKIIiI, 1I¢ HEe € HEOOXIAHMM JUIS TOTO, 00 CYKYIHICTh BHIIB
JISUTBHOCTI Ta aKkTHBH KBamidikyBaiuch sik Oi3Hec. st Toro, mo6
BBa)KaTHCh OI3HECOM, MISIIbHICTh Ta aKTHBM ITOBHHHI BKJIIOYATH, SK
MIHIMYyM, BXiJl 4Oroch Ta MaTepialbHUHM TNPOIEC, IO pPa3oM
CTBOPIOIOTH MOXKITUBICTH CTBOPEHHSI BUXI1THOT MPOJTYKIIii.
HaBopstbest 1oaTKOBI 1MOpaan i BU3HAYCHHS, YU OyJI0 CTBOPEHO
MartepiaJbHHI TpOIIeC.

3MiHM TaKOX BIPOBADKYIOTh SIK OIIIII0 TECT KOHICHTpAILil, SKHi
JI03BOJISIE BUKOHATH CIIPOILICHY OIIIHKY, YM € CYKYyIHICTh BUJIIB
TISTTBHOCT] Ta aKTUBH OI3HECOM, YM Hi. 3a IUM OIIIOHHUM TECTOM
KOHIIEHTpAIlil, CTROpEHa CYKYITHICTh BHJIIB JisJIBHOCTI Ta aKTUBU HE
BBaXAIOTHCSl Oi3HECOM, SIKIIO MaibKe BCs CIpaBeIUIMBa BapTiCTh
BaJIOBUX aKTUBIB € CKOHIICHTPOBAHOIO B OJIHOMY aKTHUBI, SIKili MOXHA
inteHTHdiKyBaTH, ab0 Tpymi aHAJOTIYHMX  aKTHBIB. 3MiHH
3aCTOCOBYIOTBHCS PETPOCIIEKTHBHO JUIA BCiX 00’enHaHb Oi3HECy Ta
npuadaHb aKTUBIB, Y SKUX JaTa NMPUAOAHHS MPUIAJAE HA TEPIINii
piuHuUil 3BiTHHI Tepion, mo mounHaeTbes 1 ciuns 2020 poky abo
Mi3HIlIe; IPU [IbOMY JIOITYCKAEThCS JOCTPOKOBE 3aCTOCYBAHHSI.
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3minm  MCBO 1 T1a MCBO
BusnavyeHHs cyTTEBOCTI

8

3MiHHM HaIllJIeH] Ha MOKpPaIIEHHs 3p03yMIJIOCTI BU3HAYCHHS CyTTEBOCTI
B MCEO 1 Ta He 3MiHI0€ KoHIIeNIIit0 cyTTeBocTi B MC®3. KoHremniis
‘MacKkyBaHHS' CyTTeBOI iH(opMarii HecyTTEBOIO BKIIOYEHA B HOBE
Bru3HaueHHs. [lopir cyTTeBoOCTi, SKWH BIIMBa€ Ha KOPHCTYBadiB,
3MIHEHO 3a «MOXK€ BIUIMHYTH» Ha «MOKHa BMOTHBOBAHO BBa)KAaTH
TaKuM, 10 MOXKE BIUTMHYTHY.

Busnauenns cyrreBocti B MCBO 8 3amMiHeHO NOCHJIaHHIM Ha
Bu3HaueHHs1 cyrreBocti B MCBO 1. Oxkpim toro, PMCBO BHecna
3MiHHU B iHII crangapti Ta KonnenrtyansHy OCHOBY, Jie MICTUThCS
BHU3HAYEHHS CYTTEBOCTI YW MOCWJIAHHS HA TEPMIiH «CYTTEBICTBY JUIS
3a0e3neyeHHs MOCiIOBHOCTI.

3MiHH 3aCTOCOBYIOTBCSI PETPOCIEKTHBHO ISl PIYHUX TEPIOJiB, IO
nounHatoteest 1 ciuas 2020 poky abo mi3HImIE, TPU [BOMY
JIONTYCKAETHCS JIOCTPOKOBE 3aCTOCYBaHHSI.

3MiHH Ji (o) ITocunann
Konnenryansny OcaoBy B MC®3

Ha

Pazom 3 mepernmsayroro KonnenrtyansHoro OcHOBOIO, sika HaOyna
YrHHOCTI micis myOmikamii 29 6epesns 2018 poky, PMCBO Takox
Bujana 3MiHu a0 nocwiadb Ha Konnenryansny OcHoBy B MC®3,
Le#t mokymMeHT MicTuTh 3MiHu 10 MC®3 2, MC®3 3, MC®3 6,
MC®3 14, MCBO 1, MCBO 8, MCBO 34, MCBO 37, MCBO 38,
IFRIC 12, IFRIC 19, IFRIC 20, IFRIC 22, Ta SIC-32.

[Ipu nbOMy HE BCi 3MiHH OHOBJIIOIOTH IIi CTAHJIAPTH OO0 MOCHJIAHB
Ta IUTAT KOHLENTYabHOI OCHOBH TaK, 1100 BOHHM IMOCHJIAIHCH Ha
nepernsnyty Konnenrtyansay OcHoBy. Jlesiki cTaHAapTH OHOBJICHO
Ul po3yMiHHs, Ha 5Ky Bepcito KonnentyanbHoi OCHOBH BOHHU
MOCHITAIOTHCS

(Konuentyansny OcHoBy, mnpuitnatry PMCBO B 2001 p.,
Konnenrtyansny OcaoBy PMCBO Binx 2010 p., 9u HOBY MeperiisiHyTy
Konnenryansny OcHoBy Bim 2018 p.), abo 3a3HayeHHs, IO
BH3HAUEHHS B CTaHIApTI HE OHOBJIIOBAJIUCH BIJMOBIIHO 10 HOBHUX
BH3HA4YEHb, HABEICHHX B MeperisiHy i KonnenryansHiit OcHOBI.
3MiHH, SKi € TICHO OHOBJICHHSM, € YAHHUMH JJIS PIYHMX IEPIOJiB,
mo mnounHaroThes 1 ciuns 2020 poxky abo Mi3HINIE;, MPU IBOMY
JIONTYCKAETHCS JIOCTPOKOBE 3aCTOCYBaHHSI.

7. PEKJIACU®IKAIIIL Y ®IHAHCOBIM 3BITHOCTI 3A 3BITHUHM PIK
HOPIBHAHO 3 ®IHAHCOBOIO 3BITHICTIO IIOIIEPEJIHBOI'O
POKY TA BUIIPABJIEHHS IIOMHUJIOK

Pexnacudikanii y ¢piHaHCOBIM 3BITHOCTI 3a 3BITHUI PiK MOPIBHSAHO 3 ()IHAHCOBOIO 3BITHICTIO
MONEepPEeHbOr0 POKY HE 3illicHIoBaiucs. BumpaBieHHS NOMMIOK MONEPEHIX MepioiB He

3M1HACHIOBAJIOCS.

8. PO3KPUTTS IHOGOPMAIIIL, IO NIATBEP)KYE CTATTI, IOJAHI

Y 3BITHOCTI

8.1. HemarepiaabHi akTUBH
Cranom Ha 31 rpynns 2019 poky nopiBHsiHO 31 ctaHoM Ha 31 rpyans 2018 poky BapTicTh
HeMaTepiaJbHUX akTHBIB ToBapuCTBa NpeacTaBieHl B HACTYIHINA TaOIUI:

T T T 31 rpyans 2019 p., 31 rpyans 2018 p.,
THC. TPH. THC. TPH.

[Iporpamue 3a0e3neueHHS 27 32

Benboro: 27 32
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8.2. OcuoBHi 3aco0u

OCcHOBHI 32c00H 31 rpyans 2019 p., 31 rpyauns 2018 p.,
THC. TPH. THC. TPH.
HexuTiioBe npuMitieHHS 2348 2348
OdicHe 00JiaHaHHS Ta TEXHIKa 199 233
Bceworo: 2547 2581

8.3. 'pomioBi KomITH Ta iX eKBiBaJIEHTH

Cranom Ha 31 rpynus 2019 poky nopiBHsSiHO 31 ctraHoM Ha 31 rpynHs 2018 poky cymu
IpOIIOBUX KOWITIB ToBapucTBa MpeCTaBlIeH] B HACTYIHINA TaOIUIIL:

I'pomoBi komTn

31 rpyauns 2019 p.,
THC. TPH.

31 rpyans 2018 p.,
THC. TPH.

[Morouni paxynku B HanioHanbHil BamoTi (UAH)

32

15

Bcroro:

32

15

8.4. ®inancosi inBecTHIIT

®dinancoBi iHBecTHIIIT

31 rpyans 2019 p.,

31 rpyans 2018 p.,

THC. TPH. THC. TPH.
[HBecTuiiiHi cepTudikaTé MaiioBOTro IHBECTUIIITHOTO 317 261
dbonay
Bcboro: 317 261

B aktuBax TopapuctBa Ha 31.12.2019 poky oOnikoByBanucs 1HBECTHIIIHI cepTUdikaTH
Biakputoro cmermianrizoBanoro maiioBoro iHpectuiinoro ¢ouay "BCI» B kinmbkocTi 253 miT.
BapricTtb ogHoro inBectuuiinoro ceprudikary Ha 31.12.2019 poky - 1 254,37 rpH.

VY 2019 poui ynpaBiiHCbKUNA EPCOHAN BUPILIUB NepeKBaliPiKyBaTH (iHAHCOBI IHBECTHIIIT 3
JOBFOCTPOKOBHUX (DIHAHCOBUX 1HBECTHUILIM HAa MOTO4YHI (piHaHCOBI iHBecTHIil. Lle yrounenus Oyno
HeoOx11HO, mo0 IMoKa3zaTu, 10 Bcl (iHaHCOB1 1HBecTulli ToBapucTBa, € JIKBIIHUMH, Ta
ToBapucTBo MOXe MpoAaTH iX y Oyab-sIKHA MOMEHT JJisi 3a0€3MeUeHHs 3M1IMCHEHHS MIsUIbHOCTI
ToBapucTBa abo 115 oramieHHs 30008’ s13aHp ToBapuCTBa.

8.5. [lebiTopcbka 3a00proBaHicTh

JlebiTopchKa 3a60proBaHicTh 32 pO3PaxXyHKAMH 3 31 rpynus 2019 p., | 31 rpyaus 2018 p.,

HApaXOBaHHUX J0X0/1iB THC. TPH. THC. TPH.
JleGiTopchKka 3a00proBaHiCTh 3a HajaHi MOCIYTH 3

aJIMIHICTpYBaHHS HeIep)KaBHUX NMEHCIMHUX (QOHJIIB, 13 HHUX: 161 139
HII® "BCI" 120 124
ITEHCIMHUN ®OHJ "TTOKPOBA" 9 9
TTEHCIMHHUY ®OHJ "COL{IAJIBHA ITIJJTPUMKA" 2 2
BHII® «'APAHT-IIEHCIA» 3 3
BHII® "Kpeminv" ma BHII® "Typboma" 1 1
HT BHII® "€BPOIIA" 25 0
HT « ' MIITID» 1 0
Inma noroyna neditopchka 3a00proBaHiCTh MO 15 20

PO3paxyHKax 3 KOHTpareHTaMu

Benoro: 176 159

8.6. Biracuuii kamitaJj

Cranom Ha 31 rpynnsa 2019 poky crarytHuil kanitan ToBapucta cranoButh 6 765 (LLicth
TUCSAY CIMCOT IIICTIECST I ATh) THC. IPUBEHb, BHECEHUI I'POIIOBUMHU KOIITAMH B IOBHOMY 00CS31

Ha nouatox 2019 poky po3mip craTtyTHoro kamitainy ToBapucTBa OyB TaKUM e 1 CTAHOBUB
6 765 (IlicTh THCAY CIMCOT IICTAECST I ATh) TUC. TPUBEHb.
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Cranom Ha 31 rpyans 2019 poky pesepBHuil kamitan ToBapucTBa CTaHOBUTH 2 (IB1) THC.
rpuBeb. Ha mouatok 2019 poky po3mip pe3epBHOro kamitainy ToBapuctBa OyB TaKUM ke 1 CTAHOBUB
2 (B1) THC. TPUBEHb.

V¥ 2019 pomi 3aransaumu 300pamu yaacHukiB ToBapuctsa (mpotokos Ne 37 Bix 28.02.2019 p.)
OyJ10 IPUMHATO PIIIEHHS Y 3B’ SI3KY 13 30UTKOBOIO JisTbHICTIO ToBapuctBay 2018 poiri He mpoBOAUTH
BlJIpaxyBaHHS A0 pe3epBHOro ¢pouay y 2019 poi.

Cranom Ha 31.12.2018 poky Hepo3noaiIeHHA NpUOYTOK (HENOKpUTHH 30MTOK) cTaHOBUB 3770
tuc. rpuBeHb. Ctanom Ha 31.12.2019 p. Hepo3nonaiieHnii mpuOyTOK (HETIOKPUTUN 30MTOK) CKJIa/1aB
3768 Tuc. rpuBeHb. Beboro BnacHwuii kamitan craHoM Ha 31.12.2019 p. cranoButh 2 999 THC. TpUBEHB.

Po3mip BnacHoro kamitany ToBapucTBa BIANOBITAa€E HOPMAaTUBY, BCTAaHOBJIECHOMY 3aKOHOM
VYkpainu «I[Ipo HenepxaBHe neHciiiHe 3a0e3neueHHs» (He MEHII HiXK 2,5 MJIH. TPUBEHb).

8.7. Kpenuropchbka 3a00proBaHicTh Ta NOTO4YHi 3a0e3MeYeHHs

Kpeautopcbka 3a00proBaHicTh, notouHi | 31 rpyans 2019 p., | 31 rpyans 2018 p.,

3000B’I3aHHSA TA 320€3NeYeHHS THC. TPH. THC. TPH.

3aboproBaHicTh 3a TOBapH, poOOTH, MOCITYTH 4 7

3000B’s13aHHS 3 [TOJIATKIB, Y TOMY YHCII 3: 6 3

> nooamxy na npubymox 1 1

> 3emenvroz2o nodamky ma nodamKy Ha HepyXome MaiHo 5 P

GIOMIHHE 810 3eMeNbHOl OUIAHKU

ITorouHi 3a0e3neyeHHs 90 41
(pe3epBH Ha OIJIATy BiIYCTOK, MallOyTHI BUTPATH)

Bceroro: 100 51

Kpeautopcbka 3a0oproBasictb 3a poOOTH, MOCIYrM B po3Mipi 4 THUC. TPH. CKIIAJA€Tbcs 3
MMOTOYHOT0 OOPTY 32 OTPUMaHi MOCIYTH Ta pO3paxyHKaMu 3 OI0JIPKETOM, CTPOK MOTAIICHHS TPHUOIU3HO
30-90 nHiBs.

¥ 2019 poui ToBapucTBOM CTBOPEHO pe3€pB Ha OIUIATY BIAMYCTOK MpaliBHUKIB y cymi 70 THC.
IpPUBEHb, a TaKOXX pe3epBU MO MailOyTHIM BUTpaTam ToBapuCTBa 3a MPOBEJIEHHS AyAUTY PIYHOI
¢inancoBoi 3BiTHOCTI 32 2019 pik y cymi 20 Tuc. rpuBeHb. 3arajibHa cyMa MOTOYHUX 3a0€3€YEeHb
90 THC. rpUBEHb.

8.8. Jloxin Bix peanizamii po6iT, mocsayr

Hoxin Bix peadizauii pooit, mocayr = rp:;?:’;;g.lg Do | &1 FPT)’I/IIISF:;::.IS P
et o, et 1846 1571
BHII® "Typboma” 5 5
HII® "BCI" 1426 1402
ITEHCIHHHUH ®OHJ] "TTOKPOBA" 106 99
ITEHCIMHHUH ©®OHJ] "COLIIATTFHA ITI{TPUMKA" 19 19
BHII® "Kpemins" 5 3
BHII® «l'apaum- Ilencisy 42 43
HT BHII® "€BPOIIA" 237 0
HT «MIITID» 6 0
TOB "JIITA HEHCIH" 75 0
(koHCyJNIBT. mocnyrH. y chepi HII3)
Openyia mpuMiIeHHS 2 0
Bceworo: 1923 1571
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8.9. Inuri goxoau

Inmi noxoam

31 rpyauns 2019 p.,

31 rpyans 2018 p.,

THC. TPH. THC. TPH.
Joxina Bix peanizaiii ¢piHaHCOBUX IHBECTHIIIM, Y T. U.: 71 1819
v’ ineecmuyitinux cepmuixamie 71 1689
v’ aKyii yKpainCcbKux emimenmie 0 130
Bceworo: 71 1819

8.10. Inmi onepauiiini 10xoau

Inmi onepaniiini noxoau

31 rpyans 2019 p.,
THC. TPH.

31 rpyauns 2018 p.,
THC. TPH.

Jloxif Biji cCriMCaHOT KPEAUTOPCHKOT 3200prOBaHOCTI

0

9

Bcroro:

0

9

8.11. Inwi BuTpaTu

I BuTpaTH

31 rpyauns 2019 p.,

31 rpyans 2018 p.,

THC. TPH. THC. TPH.
CobiBapTicTh peanizoBaHuX (iHAHCOBUX IHBECTHUIIIH, B 75 1793
T.4.

v’ ineecmuyitinux cepmuixamie 75 1663

v’ aKyii yKpainCcbKux emimenmie 0 130

VY1iHKa iHBECTUIITHUX cepTU]IKaTiB 18 0
CrrcaHHs OCHOBHHUX 3ac001B 0 34
Beboro: 93 1827

3riIHO0 BIAKPUTHUX JaHUX MpPO BAPTICTh IHBECTUIIMHHUX CEPTHU(IKATIB, SKI PO3MILIYIOTHCS
IIOJICHHO Ha caiT1 https://www.vseswit.com.ua/ua/funds/8.html Komnanii 3 ynpaeninns akmusamu,

ToBapucTBO MEPEOLIHUTIO Ha

31.12.2019 p.

1HBECTHUIIIHI

ceprudikatu  Bigkpurtoro

creliaiizoBaHoro naiooro iHBectuuiiHoro gouny «BCI» B kigbkocTi 253 WT. 10 crpaBeIMBOL
BapTocTi. B pe3ynpTaTi Uoro orpumaino 30UTOK y po3mipi 18 Tuc. rpH.

8.12. Inwii onepauiiini BUTpaTu

Inmri onepaniiini BUTpaTn

31 rpyauns 2019 p.,

31 rpyauns 2018 p.,

THC. TPH. THC. TPH.
MOJIaTKH (3eMENIbHUH T0JaTOK, II0JaTOK Ha HEPYXOMe 48 0
MalHO, BiIMIHHE B1Jl 3eMENIbHOI JIUJITHKH)

HapaxyBanus €CB y po3mipi 22% Bix cyMu JOITOMOTH I10 9 0
BariTHOCTI Ta IoJIorax
Bcnoro: 57 0

8.13. AamiHicTpaTHMBHI BUTPATH

CrpyKkTypa agMiHICTPaTUBHUX BUTPAT MPEJICTaBICHA B HACTYIHINA TaOIUII:

AnMiHiCTpaTHBHI BUTpAaTH 2 rp:;?:’;;g.lg p- | 31 rp:;?:’;;g.ls P
MarepianbHi BUTpaTH 19 44
Burparu Ha orutaty npari 1 062 670
BinpaxyBaHHS Ha collialbHI 3aX0I1 213 141
AmopTu3zaitis 67 48
[Hmi BuTpary, y T.4. 480 662
- BUTPATH Ha MOCIYTHU 3B A3KY; 23 22
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- peecTpartist JoMeHy (IIPOIOBKEHHS); 1 1

- BUTpPATH HA YTpUMaHHS oQicy; 91 96

- 3aIpaBKa KapTPUJDKiB, PEMOHT Ta JiarHOCTHKA 18 13

MPHHTEPA,

- BUTpPATH HA OXOPOHY odicy; 18 16

- BUTPATH 3 PO3PaXyHKOBO-KaCOBOT'O 3 6

00CITyTrOBYBaHHS;

- BUTpPATH HA TEXHIYHWUH CYMPOBiJ] TPOrPaMHOTO 146 149

3a0e3meueHHs;

- BUTpATH Ha ayuT; 26 15
MOJATKU (361'\/[eJI'I)HI/II‘/'I TO/IATOK, TIO/IATOK HA 0 15

HepyxoMe MaiHO, BiIMIHHE BiJl 3eMeIbHOI AUIIHKH);

- BUTpATH Ha 30epiraHHs iHHUX T1aIlepiB; 6 3

- aIMiHICTpaTUBHHM 301p 3a JIepKaBHY PEECTpaIliio 1 0

3MiH JIO CTaTyTy

- YJIEHCHKI BHECKH, 2 3

- MINKCKA TEPIOUYHUX BHIAHb; 6 7

- KOHCYJIbTAIlii; 126 31

- HaBYaHHS, CKJIaJIaHHs KBATi(iKaIliiHUX ICIIUTIB; 9 11

- IOPUJMYHI TTOCIYTH, MOCIYTH HOTapiyca 4 267
MOHTaXXH1 pOOOTH CIUTITCHCTEMH

KOHJIMIIOHYBaHHSI, CEpBiCHE 00CITyTrOBYBaHHS 0 6

KOHJIMITIOHEPiB

Bcboro: 1 841 1 566

8.14. IIpudyTKH Ta 30MTKH

3a 2019 pik ToBapucTBO OTpUMAIIO MPUOYTOK Y CyMi 2 THUC. TPUBEHb.

ToBapucTBO Mae HaliMaHUX MPALIBHUKIB, 3 SKUMHU YKJIa/leH1 TPYJOB1 KOHTPAKTH, Ta 3A1MCHIOE
BHecKH J10 JlepkaBHOTO MeHCiHOro oAy YKpaiHy, a TaKOXK CIIIauye [0AaTOK Ha JOXO0IU (pi3UYHUX
0ci0, BUXOJS4H 13 3apOOITHOI IUIATH KOKHOI'O IIPalliBHUKA.

Butpatu ToBapucTtBa 3a TakMMHM BHECKaMH Ta IOAATKaMHM BKJIIOYAIOTBCA JO CTAaTTI
«BigpaxyBaHHs Ha colialibHI 3aX0an». [laHa cyMa BKIIIOYA€ThCA IO BUTPAT TOr'O MEPi0y, KOJIM BOHU
(aKTUYHO MMOHECEHI.

9. PO3SKPUTTS IHIIOI IHOOPMAIIIT

9.1. Onepauii 3 noé’azanumu cmopoHamu

Ha Bumory n. 18 MCBO 24 «Po3kputts iHpopmarii npo 3B'a3aHi CTOPOHM» SKILO CYO'€KT
rOCIIO/IapIOBaHHs 3[1ICHIOBaB omepauii 31 3B'SI3aHMMU CTOPOHAMHM HPOTATOM MEpioaiB, W10
OXOILTIOIOTHCSI (PIHAHCOBOIO 3BITHICTIO, BIH MOBUHEH PO3KPUTHU 1H(YOPMALIIIO [IPO XapaKTep BiAHOCHH
31 3B'I3aHMMU CTOpPOHAaMH, a TaKoX 1H(OpMAII0 MpPO Taki 3JAiIHCHEHl omepauii Ta 3aJUuLIKU
3a00proBaHoOCTi, B TOMY 4YHCII 3000B's3aHHS, SIKYy MOTPEeOYIOTh KOPHUCTYBaul JJIsi PO3YMIHHS
MOTEHLIMHOrO BIUVIMBY LUX B1IHOCHH Ha (DIHAHCOBY 3BITHICTb.

IIporsirom 2019 poky nos’sizanumu oco6amu ToBapucrsa Oy.au:

v" TOBAPUCTBO 3 OBMEXEHOIO BIAINOBIAAJIBHICTIO “KOMITAHIA 3
YIIPABJIIHHA AKTUBAMMU “BCECBIT” (nagani - TOB “KYA “BCECBIT”), inentudikamiitanit
kox 3a €JIPIIOY 32800074, mo pnie Bix cBoro iMeHi 3a paxyHok aktuBiB 3AKPUTOI'O
HEJIMUBEPCU®IKOBAHOI'O BEHUYPHOI'O [TAVIOBOI'O IHBECTHLIIMHOT'O ®OHJIY “23”.
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v'  TOBAPUCTBO 3 OBMEXXEHOIO BIJIIOBIJAJIBHICTIO «J/Ixepeno» JIrn (uamami —
TOB «/Ixepeno» JItn), imentudikamiiauii kox 3a €JIPIIOY 14343896, saxe ™mae CouTbHUX
3acHoBHUMKIB 13 TOB “KYA “BCECBIT”;

v' Vkpainceka acoriaiis aaMmiHicTpatopi meHciiinux  Qonmie  (Hagani — YAAIID),
inenTudikamiianii kox 3a €/IPTIOY 34290292. YAAII® 3acHoBana ToBapuCTBOM Ta Ma€ CTaTycC
HenpuOyTKOBOI opraHizarii.

V¥ 2019 poui ToBapucTBo 311HCHIOBAIO Oleparii 13:

TOB “KVYA “BCECBIT”, a came: onepauii 11040 OTpUMaHHs (TOralleHHs) Ta HaJaHHS
MOBOPOTHUX (piHaHCOBUX MO3UK. A Takox 13 TOB «/lxepeno» JITa, a came onepariii 111010 OTpUMaHHs
(moraiteHHs1) Ta HaJJaHHS IOBOPOTHUX (DIHAHCOBUX MO3UK.

IIoB’s13aHa ocoda CyTb onepamii 2019 pix 2018 pix
Hananus moBopoTHOT 10 0
TOB «JDKEPEJIO» JItx (hiHaHCOBOI JOIIOMOTH
OTtpriMaHa TOBOPOTHA 210 110
¢inancoBa JornomMora
Hananns moBopoTHO1 0 35
TOB "KY A "BCECBIT" (hiHAHCOBOI JIOTIOMOTH
OTtpriMaHa TOBOPOTHA
(iHaHCOBa J0MIOMOTa 336 178
YAAIID OmaTa 4JI€HCHKOTO BHECKY 2 3
TOB"KYA"BCECBIT"
. . OTpumaHa IOBOPOTHA
(Bix iMeHI Ta 32 paXyHOK . 60 0
3HBITI® "23") (iHaHCOBa J0MIOMOTa
Pazom 618 1326

Cranom Ha 31.12.2019 p. 3a00proBasicTh 3a BUILIEBKa3aHUMH ONEPALIISIMH B1ICYyTHSL.
9.2. YMOBHI 3000B’I3aHHSI Ta HEeBU3HAHI KOHTPAKTHIi 3000B’si3aHHS

ToBapucTBO HE Ma€ yMOBHHX aKTHBIB 1 3000B’si3aHb, @ TAKOXK 1 HEBU3HAHUX KOHTPAKTHHUX
3000B’A3aHb.

9.3. Cynosi npouecu

Cranom nHa 31.12.2019 poky BiacyTHs iH(opMaIllis Npo CyIOBi cripaBu (IIPOLECH), B SIKUX
ToBapucTBO npUiiMae y4acTh.

10. Pusuku

10.1. Kpeoummnuii puzux

ToBapucTBO yCB1IOMITIOE, 1110 (hiHAHCOBA AISUTHHICTH TIOB’sI3aHA 3 PU3UKAMH 1 BAPTICTh aKTHBIB
y MIHJIMBOMY PUHKOBOMY CEPEI0BUIIl MOXE CYTTEBO 3MIHUTHCH YHACIIIJIOK BIUIMBY Cy0 €KTUBHUX Ta
00’€KTUBHUX YHMHHMKIB, BIPOT1IHICTh 1 HAOpsM BIUIMBY SKHUX 3a3fajieriib TOYHO NependaduTu
HEMOXJIUBO. [0 TakuX pU3MKIB BIIHECEHO KPEIUTHUM, PUHKOBHI Ta PU3MK JIKBIIHOCTI. PUHKOBHIA
PHU3UK BKJIIOYA€E BAJIOTHUHN PU3HK, BIZICOTKOBUI Ta IHIINI LIIHOBUN PU3HK.

VYnopapiiHHg puzukamMud  ToOBapUCTBOM 3IIMCHIOETbCS HAa OCHOBI PO3YMIHHA TNPUYHMH
BUHUKHEHHS PU3HMKY, KIJIbKICHOT OLIIHKM MOr0 MOXKJIMBOTO BIUIMBY Ha BapTICTh YUCTUX aKTHUBIB Ta
3aCTOCYBAHHSI IHCTPYMEHTAPIO 11010 10r0 MOM’ SIKILIEHHS.

KpeautHuii pusuk — pu3MK TOro, U0 OJJHA CTOPOHA KOHTPAKTY Npo (PiHAHCOBUN 1HCTPYMEHT
HE 3MO)KE€ BUKOHATH 3000B’s3aHHS 1 116 OyJe NPUUYMHOK BUHUKHEHHS (PIHAHCOBOIO 30WUTKY I1HILIOL
ctopoHd. KpeauTHuil pu3MK HpUTaMaHHUN TakuM (IHAHCOBUM IHCTPYMEHTaM, SK IOTOYHI Ta
NIETIO3UTHI paXyHKU B OaHKaX, 1HBECTULIMHI cepTudikaTu Ta 1e61TopchbKa 3a00prOBaHICTb.
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OCHOBHHMM METOJIOM OIIIHKU KPEIUTHUX pU3HKIB ToBapHCTBa € OLIIHKA KPETUTOCIIPOMOKHOCTI
KOHTPAreHTiB, JJs 4Oro BHUKOPHCTOBYIOTHCS KPEIWTHI pPeUTHHru Ta Oynb-fKa I1HIIA JIOCTYyIHA
iHpopMaLlis 100 X CHPOMOXKHOCTI BHUKOHYBaTM OOproBi 3000B’s3aHHs. ToBapuCTBOM
BUKOPHUCTOBYIOTbCS HACTYITHI METO/IU YIPABIIHHS KPEIUTHUMH PU3UKAMHU:

— JIMITH 111010 O0ProBuX 3000B’s13aHb 3a Ki1acaMu ()IHaHCOBUX 1IHCTPYMEHTIB;

— JIIMITH 1010 OOpProBUx 3000B’s3aHb MEpel] OJHUM KOHTpareHToM (abo acouiioBaHOIO
rpynoio);

— JIIMITH 110JI0 BKJIaJ€Hb Y (DIHAHCOBI IHCTPYMEHTH BIJIOBIAHO O KPEIUTHUX PEHTHUHTIIB 3a
HarnionanbHO10 peHTHHIOBOIO HIKAJIOKO;

— JIMITH 1010 PO3MIIIEHHS JEMO3UTIB y OaHKaX 3 pI3HUMU PEUTUHTaMU Ta BUNIAAKU JePOITY
Ta HEMOBEPHEHHS JETO3UTIB YIPOAOBK OCTAHHIX I1"ITH POKIB.

Cranom Ha 31.12.2019 poky ToBapucTBO Ma€e B CBOIX aKTHBaX IHBECTHIIHHI cepTH(IKaTH
BIJIKpUTOT'O CIIELialli30BaHOr0 1HBECTHIIHHOro ¢oHxy. IHdopmalis npo YUCTYy BapTICTh LUX
ceprudikariB € myOaigHOo0 Ta KOHTpOItoeThess HKITIDP.

[Ipotsarom 2019 poky ToBapucTBO HE KOPUCTYBAIOCh OAHKIBCBKUMHU KpEeIUTaMH i HE TUIaHy€e
iX OTpUMyBaTu HaWOIMKYUM YacoM. ToMy KpEeIUTHUM pU3MK Y JisiIbHOCTI ToBapUCTBa OLIHIOETHCS
SIK HE3HA4YHMI.

10.2. Punxosuii puzuk

PuHKOBHI pU3HK — 11€ PU3HK TOTO, 110 CIPaBEUINBa BapTicTh a00 MallOyTHI I'POILIOBI TOTOKH
B1Jl ()IHAHCOBOTO IHCTPYMEHTa KOJMBATUMYThHCS BHACHIJIOK 3MIH PUHKOBUX LiH. PUHKOBUN pHU3HK
OXOIUTIOE TPU THUNM PU3MKY: IHIIMI LIHOBUM PU3UK, BAIIOTHUM Ta B1ACOTKOBUI. PHHKOBUI pu3HK
BUHHUKAE Yy 3B’SI3KY 3 pU3HKaMH 30UTKIB, 3yMOBJICHUX KOJMBAaHHSAMU I[1H Ha aKIii, BIACOTKOBUX CTaBOK
Ta BAJIIOTHUX KypciB. TOBapuCTBO MOKe HapakaTucs Ha PUHKOB1 PU3HMKH Yy 3B’SI3KY 3 IHBECTULIIMU B
akuii, o0miraunii Ta iH1I1 (piHAHCOBI IHCTPYMEHTH.

[HmwMii iHOBMIM PU3UK — L€ PU3UK TOrO, IO CIIpaBeAIMBa BapTICTh a00 MalOyTHI IpOIIOBI
MIOTOKU BiJ ()IHAHCOBOI'O IHCTPYMEHTA KOJMBATUMYTbCS BHACIIZAOK 3MiH PUHKOBUX IIH (OKpIM THX,
10 BUHUKAIOTh YHACHIJIOK B1JICOTKOBOTO PU3MKY YW BAJIOTHOI'O PU3UKY), HE3AJIEKHO BiJ TOrO, Yd
CHPUYMHEH] BOHUM YMHHUKAMU, XapaKTEpPHUMH JUIsI OKPEMOIo (iHaHCOBOI'O 1HCTpyMeHTa abo Horo
eMITeHTa, Yd YMHHHUKaMH, 1[0 BIUIMBAIOTh Ha BCl MOJIOHI (pIHAHCOB1 1HCTPYMEHTH, 3 SIKUMH
3/IIACHIOIOTHCS OIepallii Ha PUHKY.

Cranom Ha 31.12.2019 poky ToBapucTBO HE Majio y CBOIX aKTUBax (piHAHCOBI IHCTPYMEHTH,
SK1 3HaXOJATHCS MiJ BIUIMBOM PHHKOBOI'O PHU3UKY, TOOTO pUHKOBUN puHOK ToBapucTBa MOKHa
OIIIHIOBATH SIK MIHIMAJIbHUI.

10.3. Banromnuit puzux

Ile pusuk Toro, 110 clipaBeAuBa BapTiCTh a00 MailOyTHI I'POIIOBI MOTOKU BiJl ()1HAHCOBOIO
IHCTPYMEHTY KOJIMBATUMYThCSl BHACIIJIOK 3MIH BaJIIOTHUX KYPCIB.

Jljig yripaBiiiHHS BaIIOTHUMU pU3MKaMu ToBaprCTBO MOBUHHO KOHTPOJIFOBATH YaCTKY aKTUBIB,
HOMIHOBaHMX B 1HO3€MHIM BaJIOTI, y 3arajibHoMy o00csi31 akTuBiB. OIliHKa BaJIOTHUX PU3HKIB
3/IACHIOETHCS. HA OCHOBI aHaNi3y YyTJIUBOCTI, SIKa PO3PAXOBYETHCS HA OCHOBI CTAaTUCTUYHHUX JAAHUX
HBY mono nuHamiku Kypcy TIpUBHI O 1HO3EMHHUX BaJlIOT, HAa OCHOBI SIKMX Oylla po3paxoBaHa
1CTOpUYHA BOJATIIBHICT KYpPCY, 1110 BU3HAYAETHCS SIK CTAHJAPTHE BIAXUIIEHHS PIYHOI JOX1THOCTI Bl
BOJIOJIIHHS 1HO3€MHOIO BAJIIOTOIO 32 TIEPIO/I.

Cranom Ha 31.12.2019 poky ta npotsirom 2019 poky ToBapucTBO HE Majo B CBOIX aKTHBAxX
(G1HAHCOBUX IHCTPYMEHTIB, HOMIHOBAaHUX B 1HO3€MHIH BajtOTi. BamioTHMII pU3UK JUId aKTHUBIB
ToBapucTtBa MOXXHa OIIIHIOBaTH $K MiHIMaabHUU. Asie TOBapuCTBO MIiANAETHCA TI00ATBHOMY
BAJIFOTHOMY PU3UKY BiJ JIeBaJIbBAIlii HAIlIOHATHHOI BATFOTH.

10.4. Biocomkoeuii puzux

Ile pusuk Toro, 1o clipaBeAuBa BapTicTb a00 MailOyTHI I'POIIOBI MOTOKU BiJ (DiHAHCOBOTO
IHCTpyMEHTa KOJMBAaTUMYTbCSl BHACIIZOK 3MiH PHUHKOBHUX BIJICOTKOBUX CTaBOK. TOBapuCTBO
YCBIJJOMJIIOE, 110 B1JICOTKOBI CTAaBKH MOXYTb 3MIHIOBAaTHUCH, 1 11€ BILIMBATUME Ha CIIPaBEJIUBY BapTiCTh
YUCTUX aKTHUBIB.
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Cranom Ha 31.12.2019 poky ta npotsirom 2019 poky ToBapucTBO HE Majo y CBOIX aKTHBax
(1HaHCOBUX IHCTPYMEHTIB, Ha SIK1 MOKE BIUTMHYTH B1ICOTKOBUI pu3uK. ToMy B1ICOTKOBUM pU3UK 1715
akTuBiB ToBapuCcTBa MOKHA OIIIHIOBATHU SIK MIHIMAJIbHUI.

10.5. Pusuk nikgionocmi

Pu3uk JMIKBIZHOCTI — PU3UK TOrO, 110 CyO’€KT rocrofaploBaHHs MaTHUME€ TPYIHOLIl B XOJl
BUKOHAHHS 3000B’s3aHb, OB’ A3aHUX 13 (DIHAHCOBUMU 3000B’S3aHHSIMHU, IO MOTAIIAIOTHCS ILISIXOM
MTOCTaBKH TPOIIOBUX KOIITIB a00 1HIIOTO (DiHAHCOBOTO aKTHBY.

ToBapucTBO 3I1HCHIOE KOHTPOJIb JIIKBITHOCTI NUISXOM IUIAHYBAHHS TOTOYHOI MisUTBHOCTI.
ToBapucTBO aHaJi3y€e TEPMIHH TUIATEXKIB, SK1 MOB'A3aH1 3 J€OITOPCHKOIO 3a00PrOBaHICTIO Ta 1HIIIMMHU
(1HaHCOBUMH aKTHBaMHU, a TAaKOK IPOTHO3HI MOTOKHU I'POLIOBUX KOIITIB BiJl ONEepaliiHOT ISIbHOCTI.

11. YnpaBiaiHHA KanmiTaJaom

ToBapucTBO 31HCHIOE YIIPABIIHHS KaIliTaJIOM 3 METOIO IOCSTHEHHS HACTYITHUX IIUICH:

e BUKOHaHHS BHUMOr 3akoHy Ykpainu «IIpo Heaep:kaBHE MeHCiliHE 3a0€3MEUYEHHS» ILI0]10
MIATPUMaHHS PO3MIpPY BJIACHOTO KamiTaly;

e 30eperTy CIpoMOXKHICTH TOBapHCTBa MPOJOBKYBAaTH CBOIO JISJIBHICTH TaK, 1100 BOHO 1
Hajam 3a0e3medyBalio AOXiJ Ui 3aCHOBHHKIB ToBapucTBa Ta BUIUIATH IHIIUM 3alliKaBJICHUM
CTOpPOHAM;

e 3a0e3Me4YuTH HAJIEKHUI NpUOYTOK 3aCHOBHHMKaM ToBapuCTBa 3aBJSKHU BCTAHOBJICHHIO I[1H
Ha nocayru ToBapucTBa, 10 BIANOBIJAIOTH PIBHIO PU3HKY.

KepiBauurso ToBapucTBa 311HCHIOE OIJIsT CTPYKTYpPH KamiTaly Ha HIopidHii ocHOBI. [lpu
[IbOMY KEPIBHHUIITBO aHATI3ye BapTICTh KamiTaly Ta MPUTaMaHHI HOro CKIaJg0BUM pu3uku. Ha ocHOBI
OTpUMAHUX BHCHOBKIB ToBapucTBO 3[IMICHIOE PpEryJIOBaHHA KamiTally I[IJISAXOM 3allyuyeHHs
JI0JJAaTKOBOTO KamiTairy abo (iHaHCYBaHHSL.

12. Hoxaii micas 3BiTHOI AaTH
ToBapucTBO BBaXkae, 1110 HE ICHYBAJIO MOJ1H MiCIs 3BITHOI 1aTH, K1 HEOOX1JTHO pO3KpUBATH B
JaHI{A TPUMITIIL.

JupexTop T.I'. CanbHikoBa

I'osioBHMIA OyxTrajTep JI.M. CuHo3anpka
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